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Educational Task | 
Vital and Great 


with the new deduction plan coming into force this week, pay 

envelopes will look thin indeed, Some workers have already gone 
n “strike” protesting the “pay cut;” some Have quit jobs. Vital 
S production has been dislocated. 

Then a second alarm. 

News of the new job control orders appeared in the early after- 
noon editions of metropolitan newspapers. The orders were to 
pecome effective at midnight. In one plant 500 workers that after- 
noon went to the pay office to give notice of quitting. The following 
morning some workers just didn’t show up‘for work. 

Such incidents, repeated in plants across Canada, would 
gravely threaten Canada’s war effort. They threaten Canada her- 
self with the most poisonous and dangerous conflict between groups 
of her people. 

This situation creates responsibilities of unique importance. — 

Every labor leader, every worker who has the power of leader- 
ship among his fellows and who makes any claim to devotion to 
worker interests, has a responsibility to explain the elements of the 


‘tax deduction plan and to explain why a measure of job control is 


necessary at this very grave hour if Canada’s full weight is.to be 
exerted for victory. (By misinterpreting the purpose of the job 
controls and charging sinister implications, the C.C.F. does all work- 
ers and Canada a gross disservice.) 

Government officials administering the new job regulations have 
a very grave responsibility to emecute their new powers efficiently 
and, above all, equitably, ' 

Elliott Little, manpower boss, has fired a good many of the men 
in the unemployment offices before this new task of administering 
the manpower regulations was assigned to these offices. It is to be 
hoped his firings went far enough; that the remaining staff and the 
new staff added has the tact and understanding of human beings 
that will enable them to do their vital task well. 

Employers, especially, have a particular responsibility and a 
unique opportunity. Many Canadian plants-and firms are today 
having no trouble either about the tax deductions or about job con- 
trols. In several such cases.known to The Financial Post, the firms 
have been engaged on a careful educational campaign among their 
employees for at least the past month. + 

When the hard reality hit this week, the employee was prepared 
for the blow, hence it didn’t hurt nearly as much, hence he didn’t 
do anything that damaged his own best interests or the war effort. 

Coming months of adjustment to the new system, and to the 
new and reduced standard of living, will be fult of stresses and 
strains. Employers will fulfil their duties to their country, to their 
workers and to their shareholders in the measure of devotion they 
give to winning co-operation for the new plan. © 

Like price control, the new manpower mobilization is too big. 
for enforcement by force. ‘To do so, every tenth or tWvelfth Can- 
adian would have to be-made. a special informer and. policeman. 
Price Control works, by and large, because the great majority of 

Canadians agree in principl¢, with the aims. and patrictically obey 

its regulations. Success of the r plan will likewise depend 

on puble-mopers-taplin-ninwens ics ‘ snaps te a mile ey ia 
* y 


(BC PROPOSAL NOT REASSURING - 


No clear definition of the distribution of executive authority in 
the new setup for the Canadian Broadcasting Corporation is yet 
forthcoming. Hence it is impossible to know whether the previous 
weakness of divided and confused authority in the CBC edmin- 
istration would be improved by the change proposed to the Cabinet 
by the CBC Board of Governors. 

But appearances are not too reassuring. Major Gladstone Murray 
is to get a new job at a reported salary of $14,000 a year, Dr. A. 
Frigon’s job would seem to be unchanged and his salary is re- 
portedly to be raised to $14,000. Professor J. S. Thomson would be 
brought in from the University of Saskatchewgn reportedly at\a 
salary of $15,000. ¥5 : 

Since Major Murray’s first demotion, about 18 months ago, and 
the elevation of Dr. Frigon to the position of joint general manager 
the CBC has had in effect two general managers, 

Under the new setup observers fear that in effect there would 
how be three general managers. This is not in the direction of 
wisdom or of efficiency. 

There is no sign whatever that the Government intends to 
strengthen the CBC’s Board of Governors. They are appointed to 
act as the trustees of the Canadian people. Yet the evidence be- 
fore the recent parliamentary committee makes it clear that the 
Board of Governors had seriously failed to grasp its obligations. 
Professor Thomson, as a member of that Board of Governors, must 
be presumed to have concurred in or condoned tKe policy of the 
Board. In his new position, of course, he ‘may demonstrate abilities 
— did not find, means of application through the Board of 

vernors, 

The sacrificial goat in the charges would appear to be Ernest L. 
Bushnell, since inception of the CBC, national programme director, 
In recent years most of the burden of operating the English net- 
Work, planning programmes ahd policies has devolved upon him. 
His abilities as an administrator and a showman have been widely 
Tecognized. Major Murray’s new title suggests that he (Murray) 
18 Now to be assigned to the important job long done by Mr, Bush- 
nell, Either Bushnell moves downward, out, or, it would appear, 
that two people will be trying to do one man’s job. 

Altogether, the proposed CBC changes have all the ear-marks 
of a Mackenzie King Special—a settlement that defers meeting 
issues till sometime later, 
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CENTRAL CONTROL FOR NEWSPRINT 


Centralizing control of Canada’s $400 million newsprint 
industr Y appears, on the surface, to be just another phase of our 
Planned economy.” But there is more to it than that. For 
several years operations have been stabilized through the News- - 

Print Association of Canada. 

Naturally there may be some eyebrow lifting and criticism 
¢ More government planning in the news that the Association 
Virtually will be abandoned for the time being and control ‘ 
Centralized with the Newsprint Administrator. There is a sound 
oe reason for this. Normally the great majority of mills 
ee 48 country follow the dictates of the Association, but there 

2 important part of the industry, especially in Ontario and 

Quebec, which operates independently though co-operating on 


fertain common policies, 


am divided control might have gone on for some time 
cane change had it not been for the development of the 


; bower and hydro power problems. The need for diverting 
mane and power from newsprint to war industries and the 
mae orces raises a number of fundamental issues which could 
es through any existing agency. Therefore, the need _ 
bese ef centralization ef control which, In this instance, can 

done through the Newsprint Administrator. With confi- 


riage in the administrator, Canada’s entire newsprint industry, . 


eae first time, comes under one directing head, ‘If the ar- 

ioc ent works out successfully, then the industry will have 

‘ty oe one of its greatest problems—how to act in unity for 

hea mon good, This was something it has never been able to 
™plish on its own initiative. 
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. | US, presidential: *o 
stituted a new set of “su 
ity ratings which were, in  effect,| best way to describe them. 
merely “inflating” the earlier pref- 
(Continued on page 2, col. 1) 


Bank Debits Show 








of Circulations |” 


Shakeup 


By STAFF WRITER ~- 
OTTAWA.—As the clang and con- 










eo ee 


fusion of Donald Nelson’s struggle| } 


for production control subsides at 
Washington, some semblance of a 
new priority pattern in Canada: is 


beginning to emerge. |} 


Just this week, officials received 
word that Washington had okayed 
a “supplementary”. catalogue of 
Canadian munitions requirements 
now eligible for “re-rating” in line 
with the extended and inflated pri- 
ority front’ which Washington: has 
concocted in recent weeks, 


This was followed with the report 
of a full-fledged War. Production 
Board priorities branch to be located 
in Ottawa. Joseph Tucker, of Oliver 
Form Equipment Co., is slated to 
head the important Canadian office. 

This brings to something near the 
$200 millions mark ‘the. value of 
materials and components which 
Canada requires in the United 
States and which have row (be- 
latedly) been moved up- into line 
with the new U.S, priority prefer- 


ence ratings. 





Large Increase 





BANK DEBITS 
IN CANADA 


(Month of Jety) 


mously since the war. 


Cheques reported by the 33 
clearfmg house centres in Canada 
in July at more than $3.7 billions 
were 14.3% higher than in the 
same month last year. Compared 
with July, 1938, these bank debits 
have risen more than 50%. 


“In Four Years 


1914-1918 ‘ 1939-1942 
' Army | Army i deinen 
Canada sent overseas 418,052 men to comprise its forces. Canada has overseas more than 200,000 men. The Active: 


Canada had under arms in Canada 36,538 men. + 

Canada had four divisions, plus Corps troops, in France. =, ©V®F 

Canada had no armored troops in action In the last war. . 7 

Canadahad a complete cavalry brigade in France, All field _* Canada has three infantry and two armoured divisions over- 
, : 


wie of 


Canada enlisted 


+40 P 
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iP i 





“WPB w. ANMB” 

While the War Preduction Board 
vs. Army-Navy. Munitions Board 
control fight was waging at Washing- 
ton, Canada stood confused and 
questioning on the sidelines, Hav- 
ing geared our priority assistance 
programme some weeks ago to.the 
U.S. “PRP” and Allocations Classi- 
fication System (end use symbols) 
this country was vitally affected by 
the rise or fall of WPB prestige and 
authority since PRP and ACS were 
both devices adopted by WPB as a 
means of clarifying and accelerating 
the existing priority rating plan. 

But, lat€ in June, the U.S, Army 
authorities, alarmed: apparently by 


Chart by The Financial Post 
Although their staffs have been 
greatly depleted by enlistments, 
the services rendered by the char- 
tered banks has increased enor- 


dent went overséas. . 
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saving programme, Impact of pay- 
roll deductions ‘wil now be felt for 
the first time. im 

_| Ever since the federal budget was 
announced June 23, it has been ob- 
vious that the programme represent- 
ed’a realistic fiscal approach to total 
war, which placed Canada in many 
respects ahead of Great Britain, and 


operation of Canadians in order that 
it succeed. pai ve 
4 .Belated Campaign 
*Belatedly, in the last few weeks, 







' Harry J. Carmichael has tackled big jobs before—but not as big as the post in which Ottawa has been hurrying to tel! 


- he finds himself following the recent @uffle in the Department of Munitions and this story to workers, householders 
Supply. Former director general of gun production, he is now supreme co-ordinator. and_ worker’ representatives. From 
of war production for Canada, faced with the tremendous task of co-ordinating all the National: War Finance Commit- 
the industries of the Dominion to get maximum output of armaments. Not yet 50, tee, the Income Tax Department, and 
he was born in: Connecticut, started his career 30 years ago as a pattern maker at Sn ot ee ucie unease i 
the McKinnon pant in St. Catharines, where ho was given a job became he mass | lsd ana sta what seq. Th 

player. He president of Industries, and vice-presi- - |eampaign includes newspaper and 

dent and general manager of General Motors of Canada. His new appointment \ magazine advertising, radio shorts, 
him beside Donald Gordon, price czar, and Elliott M. Little, manpower boss, asa pay efivelope stuffers, a printed-mes- 
top figure in war administration. _ sage to every householder, news 








‘sa he mbi: 
- of “miracle 


Two German planes roared out of 
the afternoon sky and skimmed over 
the rooftops of the town, spraying plosion, the .casualty clearing serv- 
the streets with their machine guns.) iceg had finished their task, the 
Riding in one of the automobiles} amp nad established an informa- 
on which they tried their marks-) tion office in the ruins, and the Food 
manship were J. B. Bickersteth, for- | Ministry and Housing. Representa- 
merly warden of Hart “House, Uni-| tiveg were arranging supplies and 
versity of Toronto, and Major CTiff| se¢ommodation for those who were 
Wallace, formerly Toronto news-} jombed out. 
paper executive, both now attached/ A+ the same time, the Assistance 
‘| to Canadian Army Headquarters in| Roard was providing the people 
England. 

The driver zigzagged from side to} needs, and the Salvage Board was 
side, like a hare eluding a hound, directing the disposal of debris. 


Siéép Rock Filing: | —— on eg 
SEC. Statement | Transit Problem Critical 


Filing of statements with the : 
Securities ‘Exchange Commission me . : zm 
ington re » proposed $7% Traffic Jumps While Sources of Equipment Close 
‘millions. bond issue was expected ke : ‘ ; 
to “be completed by Steep Rock By IAN SCLANDERS 
Iron Mines this week, The Finan- | ‘Transit Controller George Gray 
. chal Post is informed. How long | finds his problems growing constant- 
.before approval would be secured | jy tougher. $ 
from.the. SEC is. difficult to. say, The number of passengers \ car- 
it is thought registration: | ried by street cars and buses i 
might become. effective about. rising steadily—has taken a particu- 
Sept. 20. or 80. ’ larly sharp jump since motorists 
Registration with the SEC is | felt the impact of rationing—and it 
understood to be one of the last |is next to impossible to get the 
. details to be ironed out before | equipment required to handle the 
bond money can be placed in the | traffic. 5 
Steep Rock treasury to: start The situation was bad last winter, 
_work. In negotiations as intricate | will be worse this winter, but just 
as those of Steep Rock there is | how much worse depends on the 
always the possibility. of some | success of. plans for further stag- 
adverse factor developing. but at | gering of hours, for sweeping 
the moment the road seems clear | measures of traffic control, and— 
for the enterprise to go aliead, © perhaps—for a “group riding” 


Canada in Two World Wars : 
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items, broadcasts, house organ tie- 


How U.K’s Miracle Men Work\*iz==—<. 
-Maclean’s Editor Tells How Clean-up Is Done- 


In company with other representatives of the business magazine,*farm and 
daily press of Canada, Mr. Moore is now in Britain gathering first-hand informa- 
tion for Canadians on the Canadian army overseas and wartime life there. 

By H. NAPIER MOORE j and none of the bullets so much as 

Editor, Maclean's Magazir« punctured a tire. . 
AT A SOUTH COAST BRITISH! . Before disappearing, the Nazis 


has. had ¢pough “grass roots” ap- 






were knocking out broken windows 
and propping up walls and balcon- 
ies and stairs. ‘ 

By six o'clock the following thorn- 


By STAFF WRITER. 
OTTAWA—First. job to which 










here a group} plante4..a bomb in the court of a 
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ng raid. ou've} | o’cloc | were actually fittix 
men,” That's the new windows. The speed, the clock- 


work precision with which they 



















offices are'to opened in Washington 
and‘ New York. They will “collabor- 
worked, was enough -to take your | ate” with the Canadian Legation at 
breath away. Washington. 4 

Perhaps one reason for. this} Reason that emphasis is being 
‘efficiency lay in the fact that most} placed on the U.S. information is 
of the town’s leading b&sinessmen | that in Canada’ there is already an 
are in the A.R.P. Not only are they | established, well-ordered informa- 
well trained in A.R.P. methods, but/ tion bureau under Herbert Lash. 
they have put their business experi-| It is felt that there is no immedi- 
ence to good use in co-ordinating | ate need for changing the Canadian 
the various organizations so their} organization, whereas the U. S. of- 
efforts dovetail smoothly together.| tices are a matter of increasing 

The people. of the town termed| urgency. It was this U. S. informa- 
the strafing of the streets and the}tion set-up which was the original 
bombing a “minop incident.” To aj concern of Mr. Vining a year or two 
Canadian, recently arrived, that| back when he first: submitted his 

Within an hour, workmen sum-| seemed an..understatement—to put| views, privately, to members of the 
moned by the snowball call system it mildly. Dominion Cabinet. The original 


morning things had already begun 
te resume their normal appearance. 
Here’s how the job was tackled— 
Within .30 minutes of the ex- 














with money for their immediate 






scheme under which concessions 
would be'made to car-owning war 
‘workers who undértake to drive 
fellow employees. . 
Méanwhile, a detailed survey is 
being carried out in every war plant 
in Canada to ascertain how many 
workers travel to work by street 
car, how many by bus, how many 
by train, how many by hutomobile, 


how many by bicycle, and how previous year, 
many on foot. 


Since the start of the war’ the Following are approximate traf- 
number of passengers carried arf fic increases which followed ration- 
miles travelled by buses and trams | @8:— 
has almost doubled.'In some cases it Windsor,up 36% from the same 


has more than doubled. ~ date a year ago at April 1, now up 
When . gas rationing came into! 50 to 65%.. 


effect in April, street car and bus|" Hamilton, up 30% at April 1, 
now up 35 to 40%. 
Toronto, up 18%. at:April 1, now 
up 25%. j ; ' 
(Continued on page 2, col. 7) 








traffic in “Vancouver was running 
from 15 to 20% over that at the 
same date in 1941. In July it was 
25:to 30% higher than in July a 
year ago. A 
In Winnipeg; when rationing start- 
‘ed, street cars and buSes were carry- 
ing 15% more traffic than at the 
same time in 1941. This rapidly went 
to 24% over the same date in ‘the 































In Three Years 


| Army—all of whom are being trained for overseas services wher- 
r 320,000 men, ; ihe $ (aS 
‘3 Reserve Army (for home defense) comprises 130,- 


° ‘seas in addition to two army tank brigades and thousands of 


‘There are nine horses in the Canadian Army today, | b= 


‘ t * » 
phe ee ¥ *P ‘ a va i 8 “a mi 98 


115,000 in the Royal Canadian Air Force, It 
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which would require the utmost co- |’ 



















a0 ‘ R ne he United States. | . . >) ae thin th 
| Headquarters will be at Ottawa, but | (probabl; 








|few days ago brought into the open | during the text Victory Loan cam- 
what many officials have been fear-|paign, now scheduled for mid- 


One poten t-wedpon in Ottawa's 


campaign is the fact that the amount 


of the new taxes has been overplayed 


in popular conception and under- 
standing. Here are the facts: 
1,600,000 Taxpayers 

Ottawa expects 1,600,000 indivi- 
dual: taxpayers in 1942. This com- 
pares with about 875,000 in 1941, arid 
651,000° in 1940. 

Of the 700,000 or $00,000 new tax- 
payers who-will pay income taxes 
this year for the first time, it is 
probable that at least 40% will be 
young people’ with no dependents 
earning, under war conditions, some- 


‘where between. $660 and. $1,000 a 


year. 
In England these workers are-tax- 


ed from.12 to 15% of their income, - 


before refundable taxes. The Bri- 
tish taxes start, in fact, at the $400 
income level. 

After allowance fer - refundable 
credits, the Canadian levy 
from zero to less than 10%, as 
pared with corresponding figures of 
five and 13% in the U. K. Married 
wage earners in Canada, in the most 
important or “average” wage earner 
groups, are much more lightly taxed 
than in Britain. 





Wartime Information 
Tackles U. S.:First — - 


Vining proposal ran. into Minister- 


ial opposition at Washington, and 


blishing the new Information Board) 
is the disposition of such “informa- 
tion” agencies as moving pictures 
and radio, now’ grouped with the 
Department of National: War Serv- 
ices, The earlier plan, conceived and 
incorporated into the revised Na- 
tional War Services establishment, 
was to link these various branches 
of “public information” . together 
under: one Minister. 

Whether. these are to remain un- 
der™Mr. Thorson, to keep some sem- 
blance of departmental “inventory” 
on his rapidly thinning shelves, is 
apparently not yet decided. The 
betting at Ottawa at the moment is 
that no disposition will be made of 
these branches, ~ 


Need 14,000 W omen 
By Next March 


OTTAWA.—Calling up of the 
the first class of 70 WRENS at 
Ottawa this week points to the 
rapidly expanding needs of the 
three armed services for. 

Present. and projected enlist- 
ment of women in the three serv- 
ices is computed as follows: 
Army: (WAACS) 

Present enlistment: about 5,000 
Projected Needs: 10,000 by end 
of 1942. 14,000 by Mar, 31, 1943. 
Air Force: (WAAFS) 

Present Enlistment: 5,500 
Projected Needs: 500° to 600 a 
month with total foree of 15,000 
by Dec., 1943. 

Navy (WRENS) 
Present:-Enrolment: 70 

Projected Needs: 3,000 by Sept., 
1943; "7,000 by Sept. 1944. 

Thus. Canada has now nearly 
11,000 women in unifozm; expects 
to have over 25,000 enrolled by 
March, 1943. 
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TOPCOATS 


tive tones. 











States five- “super” ratings—AAA; 


Priority Plan {#5 Si."2e "soe 


Shows Signs 


° priority muddle there has been the/| surance Gemmission but will be 

Of Clearin bitter and undisguised rivalry be- 
5 a ee. se act ane for processing the material. Here, a 
(Continued from page 1) Navy Munitions Board’ (military) |‘@>wlation of material requirements 
erence ratings in use both in the/| authorities as to who should have Gf all atuattien aint, Companies Be 
United States and Canada. final say in determining and aliocat- signed to that branch’ will be made. 


Five “Super Ratings” ° | ing munition priorities, Now that 
Original ratings on military re- | Donald Nelson’s WPB is for the time 
being on top.of the heap, a new and 
refined, PRP progedure has been an- 
nounced at Washington which is 
presumably the plan with which 
Canada will conform, 

In essence, the new PRP proced- 
ure to be followed during the fourth 
quarter calls for PRP.forms to be 
made out in triplicate with ong copy 
sent to the U.S, Bureau of Census 
where indicated total material re- 
quirements will be tabulated in 
terms of more than 200 “end use” 
classifications. 


quirements ranging from AA down 
to A-l-k were sidetracked for new 
super ratings (AAA to AA4)’ effec- 
tive originally in the U.S. on’ July 
15. Thus, to qualify for “green 
light” treatment under the new 
ANMB ratings, millions of new pur- 
chase orders were required.fo be 
“re-rated.” (One company alone 
had to re-rate some 61,000 purchase 
orders. In all, a total of between 
$33 and $50 billions of munitions 
orders were involved.) 


Another complication was that 
under an amended order of Aug. 10 
the new super ratings, AAl and 
AA2, were combined, and a new 
special rating (AA-2-X) was in-. 
serted for essential vivilian needs. 


Thus there were in the United |: 


FEATURES 
in the September issue 
THE CANADIAN 
CHARTERED 
ACCOUNTANT 


The destruction of old records 
as a wartime measure 


Money matters in the R.C.A.F. 
J 3 respecting Income 


Tax Act — Walkerville 
Brewery case 
1942 amendments of the In- 
come War Tax Act and The 
Excess Profits Tax Act 
Cost-of-living bonus order 
Economic notes—Land classi- 
fication 
Current accounting literature 
Published monthly. $3.00 per 
annum. Subseription open te all. 


Publication Office, 10- Adelaide 
Street East, Toronto, Pg 


SCHOOLS AND COLLEGES 


Dy G (OLLEGE 
NEWMARKET, ONTARIO 
A Residential School for Boys 


EDUCATIONAL PRIORITY 


In a time of increasing necessary econo 

it is unwise to curtail expenditure on 
genuine necesdities. More so than ever 
before an all-round education for your boy 
isan “A-1 priority”, jt is the endeavour 
of Pickering College to provide such an 
merteg trie Gr tee 

ce 
aod oa uture with capacity 


For full information write the 
Headmaster, Joseph McCulley, M 









OF TAILORED DISTINCTION a 


You can not only count on the expert tailoring of topcoats 
from the Men's Shop—but you have the satisfaction of 
getting good quality woollen materials as well—the twe most 
important factors from the standpoint of appearance and 
wear. Choose from a wide selection of styles—raglans, fitted 
models in bold and tweed effects, as well as more conserva- 


CANADIAN MADE TOPCOATS 


ENGLISH MADE IMPORTS each 40.00 to 85.00 o 


See too, our complete range of 
Ready to Wear Suits 29.50 to 45.00 


Free Parking While Shopping Ae 


The MOMS Shop * 
Civil and Military Outfitters ¥ 
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To further complicate the chaotic 
uncertainties of the July-August 





U. S. troops was referred Ao in 
The Financial Post as “fighting 
observers .. . fighting only if they 
had ‘to, in self-preservation.” This 
description was, it now. appears, 
incorrect. 


Americans participated in the 
raid, those that did were full- 
fledged participants — men who 
| had been training alongside Brit- 
ish Commandos in the same way 
that Canadians have been trained. 


Boer war derivation, The Ameri- 
cans wanted a name with a dis- 
tinctly American background so 
they picked on Rogers Rangers of 
Lake St. Francis and pioneering 
fame as another group of “tough, 
resourceful fighters,” and use the 
name Ranger.* 

The Rangers of the United 
.| States Army are training-with the 
Commandos now. Each Ranger is 
assigned to a veteran soldier of 
the Commandos. They ive, eat, 
work and play — 


A New Crop 

Before the eas most of the mint 
oil used in the United States came 
from the Orient, Germany or 
England. With imports practical- 


Little Opens 


New Branches 


By KENNETH R. WILSON 


OTTAWA, — A greatly enlarged 
and expanded establishment of Na- 
tional Selective Service offices 
throughout Canada has been cre- 





each 37.50 to 55.00 
following points: 
Prinee Edward Island—Summerside. 





Springhill, 














Woodstock. 















Therese. 








ton, Carleton Place, me Ee 
woods Dunnville, eee ort Eri 







gersoll, Kapuskasing, amington, 


Walkerton, Wallaceburg, Weston 
Manitoba—Selkirk, The Pas, 
Alberta—Blairmore. 

British Columbia—tTrail. 


WPB on Top 




















companies and industries.) 














Another copy will be sent direct 


Although only a handful of| pe 


The term Commando has a 



























ated to handle the new manpower 
regulations issued from Ottawa by 
Elliott M. Little this week. Within 
recent weeks 75 new offices have 
been established bringing the total 
number in Canada to 195, The new 
offices have been established at the 


Neva Seotia — Bridg¢water, Inverness, 
New Brunswick—Bathurst, St. Stephen, 


Quebec—Acton Vale, Asbestos, Baie St. 
Paul, Beauharnois, Buckingham, Caus- 
apscal, Chandler, Coaticook, Cowans- 
ville, Dolbeau, East Angus, Jonquiere, 
Lachute, Longueuil, Louiseville, Magog, 
Maniwaki, Megantic, Mont Laurier, 
Montmagny, Montmorency, Nicolet, Ples- 
sisville, Port Alfred, Richmond, Rimou- 
ski, Roberval, St. Agathe, Ste. Anne de 
Bellevue; St. Joseph d'Alma, Ste. 


Ontarie — Arnprior, bag long nano 


Gananoque, Goderich, Hawkesbury, In- 
es Midland, Napanee, oa ene 


cott, uciee Sturgeon Falls, ‘Trenton, 


These offices will, it is now ex- 
pected, remain under the admini- 
stration of the Unemployment In- 


(Thus a PRP application affecting 
airplane parts would be sent to that 
branch so that the airplane group 
will be in a position to tabulate all 
the requirements of its individual 


Subsequently, both the Bureau of 
Census and the individual industry 
reports will be submitted to a Re- 
quirements Committee headed by 
James Knowlson, vice-chairman, of 
WPB on programme determination, 
and which includes all claimants for 
material (Army, Navy, etc.). It is 
this committee which will attempt 
to. divide up the “pie” in light of 
known requirements and estimated 
to the branch of WPB responsible ' supplies. 


000 or about 25% ita 
total prewar area, Gross 
estimated at approximately - "$500 ; 
r acre, each ‘acte in Indiana 
yielding between 50 and 60 Ib. of | ' 
oil valued at approximately $9 to 
$10 per lb, Farmers handle the| 
crops somewhat like alfalfa, cut- 
ting it when the oil content is 
highest and cuting it in the sun, 
From. there it goes to stills where 
it is steanied and the oil extracted. 
There is no record of.any large 
commercial acreages in none 


~ 







Women's War Dress 

The huge influx of women into 
war work has led the Industrial 
Accident Prevention Association 
to offer special advice to the 
femining sex in, of all things, the 
matter of dress. In-a nutshell 
here it is: ‘ 

“Roli your sleeves; take off od 

ing neckwear; have no | a 

to catch; wear a hair n 

low, ‘flat-heeled shoes; "aoe on 

your job.” 


Strategic Northern Railways 

Canada’s northern railroads are 
now conceded strategic value by 
American observers. The Whaley- 
Eaton Service from Washington 
has this. to say: 

“The shortest and best supply 
routes to Russia are in the North- 
ern Sea. Canada bulks large in 
the picture. There is a rail line 
to Churchill on Hudson's Bay 
another runs due north from To- 
ronto. to Moosonee on James Bay. 
aie wie | the 
existing war situation.” 


New Job Control Order 
Already Curbs Floaters 


The new job cont@ol order issued | employees on whom the main weight 
by Ottawa this week is already cred- | of, production falls stayed on the job. 
ited with curbing unnecessary Misconception of the effect of the 
movement .of labor. Questioning ; new ordef was evident among many 
Canadian businessmen, represent- | of those who quit their jobs without 
ing a cross-section of trade and in- | notice. The order actually calls for 
dustry, The Financial Post gets re-| a seven-day “cooling off” period be- 
ports that when Monday afternoon | fore am employee car’ leave of his 
newspapers came out with the job- | own volition or be discharged. 
fixing news, relatively few employ- The day following the official or- 
ees walked out. Those who quit on | der, which was made jointly by 
the spot, it is said, were practically | Labor Minister Humphrey Mitchell 
all “drifters,’ workers who have | and Elliott Little, director of na- 
been jumping from one job to an- | tional services, the Toronto office of 
other, continually looking for some | National Selective Service authori- 
advantage. Believing that they | ties was buried under a deluge of 
would be frozen indefinitely in their | workers and would-be workers who 
present jobs after midnight Aug. 31, | spilled out of*the building into a 
they quickly figured that they had | four-deep line that extended for 
better get out while the getting was | half a block. This office usually 
good. handles about 140 registrants.a day. 

In practically all cases where this | On Tuesday it poured through 1,500 
,=happened employers do not seem to | in the morning alone. Two thirds of 
be worrying. The number that left | that total were women, a fair per- 
was usually limited and the older} centage were young lads yet to get 
—_—_—_—_— | their first jobs, most of the men came 
directed as to manpower policy by | from the lower income strata. 
National selection service officials. At Montreal 

One important matter of policy| The Montreal regional office of 
included in the~-Little announce- | the Unemployment Insurance €om- 
ment this week is that matters of| mission was literally swamped by 
appeal from decisions of: the local] both men and women seeking infor- 
National Selective Service officers} mation on the government's new 
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Butter Stocks Low 
Whether or not Canadians will 
have butter rationed next winter 





























‘| will be handled by the 13 regional | labor policy. 


National War Service Boards which} According to J. M. Lymburner, Jr., 
have been functioning fcr some time | regional superintendent, quite a 
under the Department of National |}‘large number fearing they were to 
War Services. This is the first offi-| be frozen in their jobs gave their 
cial intimation of the new relation-| notices on Aug. 31 and then came 
ship whit it is expected will be] to the commission t6 secure permits. 
worked out to co-ordinate the work | “They seem to believe that by com- 
of these two authorities which here- | ing.in now they can select their own 
tofore have been competing rather | plant to work in,’ ‘By leaving their 
than co-ordinating in respect of| jobs and spending the day here 
manpower channelling and allot-| they are merely disrupting indus- 
ment, try and achieving just the opposite 
It is anticipated that this appeal | to the desired effect.” 

fegture will remain as now outlined 

is some time, probably indefinite- see Acne toe eee . me 
ly, irrespective of ‘what happens to! area indicates that labor turnover 


the NRMA organization now slated | ,; P : 
to be absorbed by National Selective | first Seeker eae ~ 


Service within the next two or three fortnight ago has not been abnorm- 
weeks. : ally large. 





General Steel Wares — This com-| Power Corp. of Canada—Financial 
pany has now anticipated its April | statement for the year ended June 
15, 1944, serial maturity of $225,000 | 30 last, Which is expected shortly, 
domestic-pay 344% bonds. With this | will show relatively little change in 
retirement, funded debt is reduced | position. Earnings on the common 
to $5,452,000, composed of $675,000 in | stock are said to total; around 45 
4%abonds, maturing 1945-47 inclusive ' cents a share, as against 52 cents“a 
and $4,777,000 in 44's due 1952. share the year before. 


Canada 1 in Two World Wars x 


a (Continued from page 1) . 


Navy 


~Canada’s Navy numbered about 140 vessels, including 2 small 
cruisers, and a personnel of 4,374 at the armistice. 


-~ 8.8 
. Munitions 
Canada produced and shippéd $1,000 millions of munitions 
and material overseas. j ” 
The largest shipments in any year totalled $388 millions. 


Canada launched during the war 103 cargo ships of a tonnage 
of 367,367, and a value of $7@\millions, We built about 25 sub- 
marines and around 1,000 small naval craft. 


Canada built 2,921 training airplanes and 30 flying boats. 


, Canada made rifles, shells, fuses, small ‘arms ammunition, 
explosives, chemicals, and personal equipment. 


Canada shipped 11,250,000 tong of freight to Britain in the 


last war. nas 
/ 


; 


_ Canada sold $232 millions of munitions to the United States, 


¢ 


Money 


Canada spent $1,324 millions directly on the last war to 


March 31, 1919, 


Canada raised $1,408 millio oe wale " 
ena | 408 ns by of war loans, td March 


Canada sold $220 millions of war loans in the United States, 
Canada's annual Dominion taxation per capita reached $28 


vey 1918. 
_ Cama io rt te pte tan i Mili 


= ery 


Canada’s Navy by the end of 1942 will number over 500 ships, 
including 75 corvettes, more than 12 armed yachts, 24 Fairmile 
motor boats, from 12 to 20. destroyers, and 44,000 men, 


ss * ’ 
‘ Munitions 
Contracts awarded to date exceed $2,454 millions. | 
Contracts placed and commitments made on ‘U.K. account for 
“stores”—and under the Plant Extension Programme, together 
with orders for the output of these plants, exceed $2,047 millions. 
Over 200 naval ships have been delivered and 700 more are 
on order or under construction. 14,000 small boats have been 
=— since the start of war. Contracts placed for 172 cargo 
; Canada is building about 4,800 planes annually of 9 types, in- 
cluding bombers, fighters and patrol craft. 

There are 40 plants making shells and many others engaged 
in producing the components. 
* In this war Canada is making these ‘plus naval and field guns, 
AA guns, anti-tank guns, machine guns, tanks, fighting vehicles, 

destroyers, ome radio, and hundreds of other articles, 

Canadian ships ve conducted over 55 

UK. million’ tons to the 
’ Canada has sold over $400 Tr 


Money | - 


Canada will have spent $5,222 millions directly’ 
to March $i, 195, in addition to $1,996 malllons flaanfal ait 


ang aunts ag ndy raed 310 milion by sl ot war loans | 


canton bok is 
ics da has iss Pe erfersal bends in 
ak oo this war. 





teenth rack, wal ex- 
sh scmmresinms dentate 









-economizes ‘and comes- back next good deal higher than at April 1,} abbeville Gold . 


- sconomy is Candas tal to as 
eh porate such 









[scorned wey was Sith Releube' Ass Weleeme” 


able criticism that it lacks 


‘| authority and scope to do a full- * Modern, Experienced Banking Service...the Outcome af 134 Years’ Successful Operatiog . 
ly 









sized job—in short that a boy is be- 

To this the new div ‘gs spon- 
sors reply that ee heap Transit Problem Investor’s I dex 

: in wartime, 

ory ached. very gingerly, -Most| Becomes Critical | psu. sees Baler, Hod « 
Sam if ls Sotto oak foprope =|. Continued tepan page's) Bc Biers» 8 National Hover i 

ons, Bay . W. 
private preserve, stoutiy defended) Haltex: op 2076 st April b DO™ | Ganadtan Gare 18 ower Corp” § 
nagar de hay Even ne ‘anak at | See emer Light 14 
war on, there more glory It should be remembered oot ee 8 winigan . . | 14 
Ottawa for a minister who can show} april 1, 1941, street car and DUS) Charles Gurd - - 14 Top Tailors. 11 
that appropriations have been ex-| traftic was already far above what| Gem St. Wares . 
pended, than’ to one who slashes and | i¢ had Been before the war, and a| , WANES AND OILS 


4 
~ +. 13 ‘Lucky Boy...” 
hi uowane oly peated | in| eee 
It is not denied that the new| What gas rationing did to inter- Gold. .14 RenoGold. |‘ i¢ 
economy organization takes cogniz- | urban travel is indicated by reports Coromfuds — a San Astonio G 4 
ance of this fact, and that it will| from three of the major interurban} Colq'gagie. . . 14 Zenith Molybd.. 14 
creep and toddle before it attempts | bus lines. Inter. Mickel ae Gee Roce? 


the difficult task of standing firm| Gray Coach Lines was carrying 30 
and resolute against powerful de-|,, 40%. more passengers at April ,,., 


IMG cee nctencsecneeeesreressrsssees 3 
partmental interests, 1 than at the same date a year ag0.| Bonds ..........--..- ilertecececs... ‘ 
a oe Aiter. rationing the increase went| @Xinew Week in .v-scssccsscccc. 
As yet there is apparently no to 50%. Provincial Transport was RE Daidaperecesocediers 13 
clear picture of what can be achiev- carrying 40 to 50% more, and now is Ratipetal } genet: Teincesdiciees. s 
ed, and the exact size and nature of. vin5 trom 50 to 80% more. SMT, Insurance ...... EM iednessccesecce 8 
the job that must be tacked. Ref-|: 4). sraritimes, was carrying 45% | Myesiment Page -----0s-0ereereeveens-+ 
erence to the last report of the more than in 1941. when rationing| Stock MMe datyseececcs.s.s, 
Auditor-General discloses that in and is now carrying 60 to Market Opinions’ ......++0+++0+0... 8 
the year ending March 31, 1941, the | 754/00" Winning Geddes’ a 
volume of printing and stationery ~~ PAGCOR 600 oss soccsendcoccces 13, 15 
handled or placed by the King’s it TAA” :ration. books. are in-| Of Suotetion® .--.cccs-seoeeeee-es-- 
Printer totalled between $7 and $8| troduced shortly giving.the private the Record ......++ litenctsesens 1 
millions. More than half of this was | motorist an even smaller gasoline | Fu fp so Per cc cccccrSt a 





done outside the de ent by out-| allowance, it seems certain that 
side firms, and ce handled by | there will be another sharp jump in 
the department. itse. : street car and bus traffic, In some 

It is reported that since its for-| quarters there is a suggestion that 
mation was announced last week a| this may be offset by “group riding,” 
substantial number of orders for| with workers in war plants, who 
publications which the King’s Print- own autemobiles, getting a special 
er would otherwise have been duty | gas ration provided they agree to 
bound to produce, have been re-/| drive four fellow workers to and 
ferred to the new director for his| trom work daily. 
approval. 

* Wil Act as Buffer Officiais will make no ninsatainl 

The division is expected to act as| 0” this report, although it is under-| months ended July was 2,756,400 
a buffer for orders by government} stood the plan is being given serious | tons, compared with 2,621,035 tons in 
departments in respect of office sup- consideration.* | the like 1941 period. 
plies, furniture, equipment, office. 
machines. But here there is a pre 
‘viso excluding from its~authority 
“the -purchase; requisition, or stor- 
age of office supplies, furniture or 
equipment. pr ‘office machines un-j| 
der the control and direction of the 
Minister of Public Works.” 

Last published figures show that |. 
volume of office supplies and equip- 
ment purchased by this authority 
in the fiscal year ending March 31, 
1941, was spmewhere between $1 
and’ $1.5 milliond.. As with public 
printing and stationery, the current}. 
amount being expended on new and}. 
expanding war departments is con-|' 
siderably in excess of that figure. . 


Donfinion Coal Co. 
Output Rises in July 


Frem Our Own Correspendent 

MONTREAL,.—Dominion Coal Co, 
reports July production at its Cape 
Breton arid Springhill collieries 
amounted to 377,433 tons. This con- 
trasts with 307,885 tons in June and 
-} 326,932 tons in July, 1941. 

Cumulative: output of the com- 
pany’s collieries for the seven 





* 1817-1942 


“BANK of NEW SOUTH WALES 


' Head Office: Sydney, Austrailia 
General Manager: SIR ALPRED DAVIDSON, 1.8.5, 
Assets of £150 millions. . London Offices at 
Over 870 branches in Australia,:| 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.1. 





















CANADA ayo ~ 


DEPARTMENT oF LABOUR 


$. National Selective Service 


3 CONTROL 
HELP WANTED 
_ ADVERTISEMENT 


‘ On and.atfter September ‘4, 1942, no person may offer or 
oe employment through advertisement in newspapers, or by 
any other method of advertising, unless such advertisement has 
first been arranged for with a National Selective Service Officer. 


Selective service officers are instructed to ove pare: 
A a which offers or seeks employment, lo apn : 


"That the ame of the prospective employer or employee doee not 
" te ; i 
Aes! “That all tpn ow armed tt aecrnt employnnt od 








- 


gu sR 8 re - selective service office. bea ip 
re Se The reguatons do nt | 
; tons ch farm, Sra Se 







Geo. F. 
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= Tail ~ |indicates otherwise in the case of | people | ; —— of.vie} j 
thig Week The Financial Post Asks. “| ¢he missing . Without publication|| tories. 1 consider it’in the best} 
! $ 4 He albage 
—— ee | the reports of ‘losses spread] interests of morale if more stark| i 
I b by lie through conversation and become | horrors of war are’ br RT 3 : i 
¥ co 4 $ we | rs EB — : 
| Shou d ‘we Oan puoliic ation” _| et andvanalty to oter ta} dane fully te oo : | Pe 
of complete casualty lists? eis se 0 PMEPERIAL POLICIES © 
tives the sympa eee . “em | i 
a ee eee ae ee | ~ to workers in ateires | 
cz S. Bernhardt ly according to conscience.” Any ; as Canadians in the ‘armed force | casualty lists will strengthen the| Editor, Recorder and Times, Ss SOK, Ss in Gi i 
het K. eens departure is a threat to his liberty. | and the people of England. Fami-| morale of the Canadian people|” Brockville, Ont. psi ‘ 
| to na ie vasa have as full | For our great forebears democracy | lies of those who are in the casu-]and spur them more than any-| In my opinion the question of -@ the 8,000 new Life. ! 
ing coh, ‘The Pron as possible about the|W&s' no pap-fed weakling, nur-/ alty lists are made aware of the| thing else for maximum contri- whether casualty lists should or iy 
informati but full, detailed cas-| tured with cloistered virtues. It | loss and in small communities un- | bution to the war effort. should not be published may be many 
of busi- war effort are probably undesir- | Wa8 rough, rugged, tough and | founded rumors spread which do|- mich ude 3 safely left with the military auth- 
cuss your valty lists strong. Let us hear the worst.| more harm! than publishing * iy Ral! es orities. As to morale, this coun- 
he man. able. ees The soul-of America has’ been | authentic information. Canadians | “1@Fry s macai e try withstood ‘the publication of 
dying for lack of a challenge. | as a whole surely do not need By v-< arttahait,: Tones — Agency, very long and frequent casualty 
A, R. Brennan ote? to be coddled td maintain morale.) pr iication of aii casual-| Ut during the Great War and 
AL pate Be Summers“! Harry Clarke: They should be kept aware of the) +, rists should not be injurious| ert dn tions wy treat 
ry terrible tol of war in human|% cannot do likewise in this war. 
ider mass detailed lists of | Advertising executive, J. Walter to the morale of Canada. In any | yoreover ot tae 
wl Cpa Toons Thompson Co., Toronto. sacrifice—not kept in ignorance , in SPPEREERICS 
complete casualties published ” : Ge case the next of kin are notified. lists may serve to bring home to 
nanan rn eougiout Canada undesirable| I cannot see how morale is ever | #5 in SY cs I am in favor of the publication} sme people the real nature of 
hecause they are depressing to/ improved by methods that under- of complete casualty lists as well) the war. and remind them that 
ndex some and monotonous to others, | estimate the capacity of people/R, E, Davis as complete authentic news, good| ca crifices abroad must be accom- 
whereas ila Ady b bli National Council, ‘o- panied by self denial and all-out 
pat. Mydre .¢ Je not otherwise influenced in | ship. y move to ban publica-|  roente, therein are of no value to the| .rertion at home. 
nal Hontery 31 favor of our victory whose morale | tion of complete casualty lists in| Casualty lists should be pub- | enemy. «ee 
w. a or determination to help would | Canada would seem to underesti-| lished although with the safe- ; Re Oe 
om : be benefited appear negligible, | mate such capacities. guard that the next of kin are! John Goodfellow Hugh Whitney Morrison : 
incial, Light 14 1 do feel each area should pub-} Canada may be comparatively | frst notified. The families affect- can Siar eton, B.C. Head of talks department, Cana- Pa 
jnigan. 14 ch detailed lists appertaining | new as a nation but morale does| eq would, I believe, be strength- Stelios “nemo : dian Broadcasting Corp. 
Top -H ] not necessarily h its ts i . a I think the non-publication of} 4 do not think suppression of not let 
isot, Eesex . § thereto with classified statement | not nec y have its roots in| ened by such public recognition 
of os the total number of national | nationalism. In this war, especial-| of the loss they sustained. More- casualty lists bad psychology. The| complete casualty lists would Imperial Life protect your future, too? 7 
; uld re-| ly, there is no reason to doubt people will suspéct|\the motives| help morale in Canada, My per- 
Mountain . 14 Josses aS the populace wo Y» : 5 over, ians prefer to know behind this poli and an un- 4 
y Boy. 18 t the withholding or becloud- | Canadians’ ability to stand up un- | the full truth. | in policy sonal impression is that the state 
eod we sen a : wholesome atmosphere of sus-| of morale in Canada is better 
nier Gold. . 14 ing of facts. Realization of the} der strain. On the other hand, if the facts | ™ : : ; 
>God. .: 1 s ¢ picion will result. Truth is some-| than many people give it credit : 
Antonio G. 14 seriousness of the situation should : about casualties are withheld times hidden from people who are| for. I b this i i = 
ures Lat. 3 harden the great majority of Can-| George Cran public morale may be weakened.| ._. ; oF. wand impression on i 
th Molybd.. 34 g “vi ‘ dying. Canada is not dying. To| jetters received from radio lis- 
ton Mines, 14 adians to exert every national! Business manager, Vancouver Sun.| The suspicion quickly spreads : ‘ : Head Office, Toronto: 
> Rock. : 1 ; know the extent of sacrifice will| teners in all parts of Canada. I 
and personal effort to win this Certainly we should publish | that no government report can} .,; : : 
URES ‘ ; stimulate greater effort and deter-| think the way Canadians have i 
war. complete casualty lists—they are | be relied upon, with the result : : Please send me your booklet “How People Use 4 
ee A a : eee y mination. Rumor, like evil, flour-| taken the Dieppe casualty lists ' 
eee 5 our honor rolls. Why withhold | that general confidence is under-| ;1 0. best in the I regard | bears this out. It is possible cer- Life Insurance.” There is to be no cost or pi 
Se iteaee Roger Brossard from grieving relatives the small | mined by stage fears and uncer-| 4), suggestion as anything but] tain casualty lists might have to obligation to me: ' 
soesgeete professor ef Labor Legislation, | comfort of public recognition that | tainties regarding the outcome of| 9. ttering to our’ people. ‘' ldiiaih Masiinba: Chaar eae 2 
cco ene eaves 36 University of Montreal. their dear one or ones had paid the war. * * ¢@ FOUNDED {8 1897 Name. ccccsccosceccccccccoseccccoosesesscses ' : 
“eye I consider the publication of} the supreme sacrifice. Any ban- pane eee 4 
<= sonnei 1 complete casualty lists cannot] ning of lists bei tf f Fred C. Johnstone course this is a separate problem. BRANCHES AND AGENTS if Address..cccccccscccccccscscsccsccscssssesses fa 
sonouseunahen i2 : ning cause of fear of |}}4] R, Drummond-Hay . * © ®@ ALL WAPORTANT CENTRES : 
oscontebiu’ a help the morale of Canadians at! adverse effect on public morale ‘ International Fibre Board Co. ' e 
IIAP aD home and is likely to undermine | would be an insult to red-blooded ee ee nT Seam Goce tevotebte kata OOS. REENO® i | 
oowcaneem a many. a- : ' 
SOSSac BY ites are always notified and| Goneis nesentea’ "Uc" Would be! 1 think it advisable to publish | publication of easualty lists. Hic-| Gainarines One nt “9 
eee friends will in any event know * 8 re — eeu aera and Shaiie Gan oe Ido not feel that any informa- ‘ : 
oe 3 saeag Ss eavy casualties oes more harm than tion should be published which facts are worse than they are coredion days ler ‘amiloe ing dramatically wo te sient than correcti after dramatically 
ak however, that the ex- Geo. D. Christie morale is so adversely affected by | Regardless of what methods other woud tend to aid or comfort the Coriade haa atts in tie eeaeia were noted. precios a cuieene uae Siem 
1 Co. tent of participation of Canadian The News, Dalhousie, N.B. the facts as it might be by rumors. countries adopt. I believe Cana- enemy, but I do believe people | of her sons. I do not think morale S,*'70 workers, the sacrifices our troops 
in July troops should always be fully| 1 8m convinced that the ban-| For example, people here thought | dians want the truth. A hush, / should be given, the truth regard-| would suffer as a result ubli- . overseas are making on our be- 
espendent told and that the extent of the | 21mg of complete casualty lists in} there would be many more| hush policy such as banning the ing all phases of the war in order | cation. J. S. Willis half 
inion Coal Co, osses should be generally given, | C2ada as now practised in the| casualties in Dieppe than turned | publication of casualty lists will] t,9+ they may realize the serious- ees Head of educational dept., Canada : o Karte 
on at its Cape ] g ys United § co : Packers Ltd., Toronto 
cil) eatiiaaai People do not like to be left too| United States should be enacted | out to be the case. The Germans neither bolster morale or assist} ness of the situation, and put R S th . . 
ns, Thiceten much in the dark but they need| immediately in the interest of| quoted much heavier casualties | our war effort. forth their best efforts. eg. ©. Smit I feel strongly that the prompt Charles S. Watson 
s in June and not be given too much informa- | ™orale. I firmly believe that Can-|for us than in the case and I op ® ae 6 Vice-president, J. J. Gibbons Co.,| Publication of casualty lists is| Assistant general manager, Can- 
41. tion which may easily encourage adian morale is undoubtedly| think this would happen in any B WwW Keightley ‘ advertising, Calgary, Alta. bound to divulge information use-| ada Bud Breweries Ltd., Toronte. 
of the com- pessimism, "~~ | weakened with the publieation of | action. I believe in honest and] ‘savertising Y  canadian| |: W. Offen Constantly recurring errors in | ful to the enemy. Therefore asa| I believe the publication . of 
was 2.756.400 complete casualty lists, particu-| faithful publicity, withholding| Industries Ltd, Montreal. The Gazette, Rivers, Man. casualty lists causing unnecessary | general practice I feel lists should | casualty lists brings home to citi- 
621,035 tons in larly grouped lists from smaller only such information as would| The kind of morale that makes 


Geo. F. Baynton 
Lloydminster Lloydmin- 
ster, Sask. 


With the exception of precau- should be notified. RW Si adsto about war must always hurt. But} facts and would prefer the whole} tion of complete casualty lists. | publication of the Dieppe casual- I am utterly opposed to hush 
tionary measures to prevent valu-|. Se fae MP. 5s amen neea Gueiph, the fruit of ignorance hurts more | truth, Banning of the lists might| One small Alberta town with | ties has had a useful effect by | methods of concealing unfavor- 
able information escaping to the| @, A. Dills Ont. in the long run since it leaves| lead people to suspect that the| twenty-four essualties had 20% | stirring the emotions and bring-| able news, Canadians can take it. 


truth is strength, virile democracy 
vouchsafes the individual “to 
know, to utter, and to argue free- 





towns where all are grieved as; benefit the enemy. 
one. The next of kin however, noe 


“Free Press, Acton, Ont. 

I do not believe the banning of 
casualty lists in Canada would be 
in the best interests. Surely Can- 


—_w } uiter, and to argue free- | adians at home can take it as well published unless military strategy 


I have discussed this matter 
with several citizens and we are 
all of the decided opinion that 


complete easualty lists should be 


I see no reason for banning the 
publication of casualty lists. The 
Canadian public is able to face the 


for victory is based on a know- 
ledge of the truth, and the truth 


people im a fool’s paradise. Can- 
adians can stand the truth. Let us 
have it. 





mental suffering to relatives and 
friends are the best arguments in 
my opinion against the publica- 


be withheld or released very 


gradually if at all. 
On the other hand I feel that 


zens the full realization of the 
seriousness of the war situation 
and encourages all-out war effort. 


















@ “Chrysotile” was the word the Greeks 
had for asbestos, and literally translated it 
means “fibres of gold”. And to Canada, 
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Russell T. Kelly 


President, Russell T. Kelly Ltd, 
Hamilton, 


advertising agency, 

One of the great neéds in Can- 
ada today is to draw every Can- 
adian one hundred per cent into 
Canada’s war effort. Some people 

you can move with reason, some 
with eoaxing, some with driving, 
-some with emotion. My own feel- 
ing is that publishing in detail 
the names of the men-’who are 
missing, who are prisoners of 
war, or who are killed will un- 
doubtedly move some into a more 
active participation in our war 
work. 


E. Arnold Logan 


The Patriot, Dartmouth, N.S. 


Relatives of first Great War vic- * 
cnece"ts| Fluorescent Lamps... (< 
those long double columns aan ’ 
dressed in black and sent march- 


ing down page one like funeral 
processions. 

There are some things in which 
we must believe. Here on the 
east side of Halifax harbor ‘we 
know something about long lines 
of convoyed ships. We like to 
think. theirs is a victory march, 
We don’t permit ourselves - to 
think otherwise. They don’t all 
reach their destination but we can 
do without detailed reminders in 
the newspapers. A hero has never 
yet asked me to put his name in 


iia produced in an entirely new and different 
way... light that presents possibilities never 


the closest approach to 
real daylight...new in 


principle. .:. With almost unlimited possibilities 


A Revoluti lonary 
= New Rigi Source 





a closest practical approach to daylight. But 
that is not all. The Mazda Fluorescent Lamp 


Possessing the world’s largest store of asbes- he Jenper estestee Shove so eae, Sah ee es 3 afforded by any previous source of illumination is by far the most efficient light source yet’ 
tos, they are fibres of gold indeed today. W. E. C. MeCauley | ...therevolutionary Mazda FluorescentLamp — developed! It provides more light than was ever 
Thousands of tons of Canadian asbestos, turning in tune with war demands. You get | Maclaren Advertising Co., Toronto \ ee ~one of the greatest: developments in the history 
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mined by Johns-Manville at Asbestos, Que., 
80 directly into war materials. Other thou- 
sands enter into asbestos products which 


cer. help keep the wheels of Canadian industries 


\ver- 


MINE AND FACTORY AT ASBESTOS, P.Q. 
TORONTO WINNIPEG 







CANADIAN JOHNS-MANVILLE CO., LIMITED. 


VANCOUVER 


an idea of the important role played by 
asbestos today from the fact that the J-M 
mine, mill and factory are all working 
twenty-four hours a day, seven days a week. 
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I hesitate to question the U. S. 
ban on complete casualty lists 
but I do not think Canada 
should do likewise. I believe such 
a move would tend to opiate 
morale rather than strengthen it. 
Truth even ‘when it hurts puts 
tougher fibre in most of us. Y 

The certain ‘knowledge that 
facts are being withheld tends |+ 


This lamp ‘is like no other light source. It gives 
cool light. It gives notably glare-free light. It 
is naturally diffused and so minimizes shadows. 
The “White” Fluorescent Lamp meets the needs 
of most commercial and industrial applications 
to te doubt, fear, mistrust and Sa ‘s + tag? vides 
: eat ees | —the og . Fluorescent Lamp pro 
It appears best to condition the 
public mind to news of this kind. 
Otherwise, if the time ‘comes 
when. our casualty lists reach 
staggering proportions and the 
truth cannot be suppressed, it 
might have the very effect which 


U. 8. authorities wish most to 
avoid. oe 8 


Jas. H. Moore 


The Sun, Grenfell, Sask. 

I contacted a number of citizens 
regarding the’ publication of com- 
_ casualty lists. The unani-| 

inion is that they should} 
the > lished in full. So far in 
eer at wmeeeee We bare bao ee s 
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thought possible —yet it conserves electricity! 
In scores'of Canadian war plants, G-E Fluores- 
cent Lighting is already making seeing faster 
- Speeding output . . . preventing spoilage .. . 

/ eliminating eyestrain and reducing fatigue. To 
obtain complete information about this revolu- 
tionary Fluorescent Lighting—get in touch with 
your nearest Canadian General Electric office. 
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Big Three Companies Show an Interesting Wartime Performance 


By ROBERT C. STARK 

To Canadian packing compan- 
jes war has meant a heavily 
increased vohime of business, 
many stresses and strains in try- 
ing to operate under the: price 
ceiling. Holders of packing shares 
have watched their stock hold 
fairly well on the market backed 
by a continuing good earnings 
performance. 

That the packers have been able 


y to put up such a good earnings 


performance is due solely to their 
vastly increased volume of busi- 
ness; profit margin is probably at 
a record low. Good example is 
Canada Packers which in the year 
ended March 28, 1940, handled 913 
million tons as compared with 
1942’s 1,228 million tons. Despite 
that increase of 315 million tons 
in volume, net profit in 1942 was 
down some $56,000 from 1940. In 
1940, Canada Packer's margin of 
profit expressed as a percentage 
of sales was 1.9%; in 1941 it slip- 
ped to 1.4%, in the 1942 year it 
was down fo 1.1%. 

This narrow profit margin has 
long been a notable feature of the 
packers; that it is continuing to 
narrow is at once a tribute to the 
packers’ wartime efficiency, an 
indication of some of the troubles 
they have had to meet, and a 
source for a littlé concern to 
profit-mingled shareholders. 


Ceilings a Worry 
During the past year the posi- 
tion of Canadian packing con- 
cerns has been greatly compli- 
cated by the imposition of. price 
ceilings. Heavily increased de- 
mands both in Canada and from 
the United States worsened an al- 
ready short supply situation. The 
squeeze came through the fact 
that live cattle sold at prices that 
packers could not meet and still 
stay under the .ceilings. Only 
courses open were taking a logs 
or dabbling in “black market” 
operations. There was some of 
the latter but reputable operators 
took substantial losses. 

To help iron out the chaotic 
situation the Wartime Prices and 
~Trade Board this spring set up a 
system of fixing beef prices on a 
zone system across Canada. To 
assure that cattle were not ex- 
ported in a quantity ‘to endanger 
domestic supply, special export 


buying powers were given War- 
time Food Corp. 
Bacon Operations Jump 

In the bacon end of the indus- 
try packing companies have made 
a substantial contribution toward 
supplying food to Britain. For 
the first war year Canada was 
asked to send 50,000 cwts. of 
bacon weekly to the United King- 
dom; in the second war year de- 
livery was stepped up to 70,000 
ewts. weekly; the current gontract 
calls for 600 million Ib. or 115,000 
ewts. weekly. For next year it is 
believed the total contract will be 
for 700 million lb. of bacon, or 
some 135,000 cwt. weekly. 

To meet that tremendous up- 
surge in demand for bacon has 
been largely the job of the 
Canadian West. Answer to that 
geographic fact is that the West 
has the grain—it takes six pounds 
of grain to produce one pound of 
Wiltshire bacon. After meeting 
the higher cost of feed from the 
west, the eastern producer can’t 
show nearly the same profit on 
hog raising as his western count- 
erpart. 

Burns and Bacon 

Assumption of leadership in 
the bacon business by the West 
has meant rejuvenation for Burns 
& Co., a Calgary packer in which 
there is an important investment 
interest. In 1941 Burns turned in 
its first net profit since 1937. 
Showing an operating profit of 
$1,249,767 from the highest sales 
in the company’s history (1940 
operating profit $686,843), this 
western packer doubled its depre- 
ciation writeoff to $663,505, paid 
$60,000 in taxes against nil in 
1940, and reported a final net 
profit of $97,421 against 1940’s 
loss of $76,371." 

From the investment stand- 
point, Burns & Co. issues are 
particularly sensitive to changes 
in the bacon trade. Significant in 
this connection is renewed buying 
interest in Burns bonds and 
stocks since recent announcement 
of the new 700 million lb. bacon 
contract with Britain. 

The other two important pack- 
ing companies in which there is 
a big investment interest show a 
less spectacular profit perform- 
ance. 

Canada Packers in the year 
ended March 26, 1942, had a net 
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Chart by The Financial Post 


While wartime demands have pushed Canadian hog production to 
levels far exceeding prewar figures, our bacon exports to Britain 
have shown an even more spectacular increase. To Canadians these 
heavy shipments abroad have meant less bacon for the breakfast table 
at home. The industry is just winding up a°600-million-lb. contract 
with Britain covering the last year, is heading into a new contract that 


will call for 700 million Ib. 


‘ 
profit of $1.6 million against 
1941’s $1.5 million, after paying 
a tax bill of $2.6 millions against 
$1.5 million in 1941. Wilsil Ltd. 
turned in a 1941 net profit of 
$192,505 after a $175,000 tax pro- 
vision, as compared with a 1940 
profit of $202,547 after paying 
$137,000 in taxes. In dividend re- 
turn the story has been $1 a share 
for Wilsil for each of the past 
three years, $4 for Canada Pack- 
ers in 1942 compared with $4.50 
in 1941 and $4 in 1940. Burns & 
Co. pays no dividends. 
Some Common Trends 

Examination of the balance 
sheets of the big three packers 
shows some common trends. 

Funded debt is being reduced. 
Canada Packers’ 1940 statement 
shows 4 funded debt of $3 mil- 
lions, in 1941 this was down to 
$2% millions and is now down to 
$1.5 millions. By Jan. 2, 1944, the 
company’s entire funded debt will 
have matured, leaving the. sole 
capital obligation outstanding 


September Dividends Intl Hydro 


Decline From Year Ago |Offers Plan 


Dividends scheduled for payment 
by Canadian companies in Septem- 
ber at $22.8 millions, will be ap- 
proximately $4.7 millions less than 
paid last year, according to an 
estimate made by The Financial 
Post. Dividends expected, but not 
yet declared, may help to swell the 
final total. For the first nine months 
of 1942 an estimated $197.7 millions 
will be paid as compared with 
$215.2 millions for the same period 
of 1941. 

‘Bond interest payments for Sep- 
tember at $10.5 millions, are down 


. $1.6 millions from a year ago. 


One company has passed its Sep- 
tember dividend; Union Gas defer- 
ring action on the 20 cents ordin- 


Monthly Dividends 
1942 


853 | Simon & Sons ......... .15q 


197,796,913 215,227,978 
Summary of August Payments 
1942 1941 


27,599,005 
12,102,000 
78,464 39,701,095 
tilities 
Rate angen 
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22,949,464 
10,529,000 
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Gatineau Power ....., -15q 
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arily due this: month. Canada & 
Dominion Sugar was the sole com- 
pany to report a reduction in divi- 
dend rate, cutting the payment 
down to 20 cents a share from the 
former 37% cent rate. 

Agnew-Surpass is paying an extra 
dividend of 20 cents per share while 
Asbestos Corp. is coming through 
with its regular ten cent extra dis- 
bursement. D.A. Stuart Oil pre- 
ferred will pay a 25 cent dividend on 
account of its participating fea- 
ture 

De Havilland Aircraft is paying 
off another $1.75 on account of pre- 
ferred dividend arrears. After this 
payment, arrears will amount to 
$56 a share. 


Photo Engravers ...... .50s 

Regent Mnit.::..sts.ih<o . 
Do., pref, 

Reliance Grain, p.°.. 1. 

Rolland Paper, pf. .... 

Russell Indust. ....... J 
Do., pref. 0 ....0+. 1.75q 
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Do., Pref. oss cessan 1.75q, 
Toronto Elevators, p. .6542q 
United Grain, A 1 
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Mining Companies 
Aunor Gold ..........0 04 
Beattie Gold ............ 03 
Eerens River 03 
Central Patricia 03q 
Coniaurum Mines ..... 03q 
Granby Cons; .......4. 4.15 
Halinor Mines ........ -10q 
Hollinger .Cons, ..,..5.. .05 
Inter. Nickel, ¢.-...... ¢.50q 
Lava Cap Gold ........ 7.02 
Lake Shore M........ 5 
Macassa Mines ........ 3 
McIntyre Porc. ...... . 


Noranda Mines 

Perron Gold 

Siscoe Gold 1 
South. Amer. Gold ... 
Sylvanite Gold ........ 05q 
Ventures 


Oil Companies 

Stuart Oil, pref. ...... . 
Do., participating .... 3 
Sunset Oils + 01% 
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Canadian Cottens—Volume of out- 
put this year is expected to 


reach 
302,247 a new high level, or at least hold 


on equal--terms with that of last 
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From Our Own Correspondent 

MONTREAL, — Internationai 
Hydro-Electric System, formerly 
controlled by International Paper 
Co., has’filed with the United States 
Securities & Exchange Commission, 
a plan of liquidation in compliance 
with the month-old _ commission 
order for dissolution under provi- 
sion of the Holding Company Act. 

The plan contemplates eventual 
disposal of interest im six subsidiar- 
ies: Gatineau Power Co., New Eng- 
land Power Association, Hudson 
River Power Corp., System Proper- 
ties Inc., Corinth (N.Y.) Electric 
Light & Power Co. and Moreau 
(N.Y.) Manufacturing Corp. 

Distribute Gatineau Stock 

The system will distribute as soon 
as possible 1,434,672 shares of the 
outstanding 1,439,042 shares of Ga- 
tineau Power Co. stock to“holders of 
$26,568,000 6% debentures, due 1944, 
in exchange for part of their deben- 
tures and interest coupons. The ex- 


|change rate will be 54 comrfion 


shares for each $1,000 of debentures. 

At present, there exists a market 
on the Gatineau common stock of $6 
a share in Canadian funds. This 
would mean a distribution of $324 
per $1,000 of debentures for Gatineau 
stock alone. 

Securities of other subsidiaries 
also will be*+distributed to the de- 
benture holders, ‘as soon as. these 
securities are put in distributable 


form. 
Reorganize Units 

The system contemplates that the 
New England Power Association 
will be reorganized to conform with 
S. E. C. simplification ‘action and 
International Hydro. will receive 
new common stock in exchange for 
present New England Power shares. 

The plan said that a programme is 
under way for reorganization . of 
Hudson River and System’ Proper- 
ties Inc. and that it is anticipated 
these companies will be merged 


, | week 


200,000 shares of common stock. 
Burns & Co. at the end of 1939 
had $6,668,300 of first mortgage 
5% bonds’ outstanding; during 
1941 this total was reduced to 
$6,445,300. Wilsil has no funded 
debt. 

Working capital position 
through the industry has shown 
little to raise’ cheers. Canada 
Packers 1942’ report shows net 
working capital of $7.8 millions 
against 1941’s $7.4 millions; Burns 
dropped to $2.5 million from $2.8 
millions; Wilsil held. unchanged 
at $1.4 million. Counterbalancing 
a general heavy increase ‘in in- 
ventories and accounts receivable 
has been a jump in bank loans. 

As at Mar. 26, 1942, Canada 
Packers had accounts receivable 
of $10.2 millions against 1941's 
$7.1 millions, 1940’s $5.3 millions. 
Burns & Co. receivables stepped 
up some $200,000 in 1941 to $2.1 
millions; Wilsil’s receivables add- 
ed some. $80,000 in 1941 to 
$909,237, 


Market Opinions 


Despite the recent mild downturn 
in market prices, commentators this 
continue their tone of re- 
strained optimism. No really new 
market signal is reported. “ 

Barron’s, N.Y. (The Trader) — 
After three years of war and almost 
eight months. in which the United 
States has been an active combatant, 
sufficient time has elapsed for the 
discounting of the worst. Cross cur- 
rents of the stock market are puz- 
zling ‘to investors and apathy of 
trading deadens speculative initia- 
tive. But when -the Treasury itself 
admits “Effective rates of tax in ex- 
cess of 80% may constitute a serious 
threat tothe maintenance of a high 
level of war production and deprive 
corporations of cash needed in fin- 
ancing war production,” and when 
it adds “A postwar credit is needed 
to encourage economy and efficiency 
during the war emergency to faci- 
litate the transition from a war to a 
peacetime economy,” an important 
milestone has been reached. 

While scepticism over such ex- 
pressions of financial orthodoxy may 
persist until the tax bill actually be- 
comes law, the mere proposals 
should in due course lead a re- 
surgence of the ingrained American 
optimism that has been repressed for 
three years. 

” * * 
_ Financial World, N.Y—There is 
nothing to suggest that the receding 
tendencies developed by the market 
this week signal anything more than 
a minor downturn. As long as the 
inflationary pot continues to bbdil 
merrily, forcing its steam through 
one price ceiling’after another, the 
tendency will be to add to holdings 
than to liquidate stocks already 
owned. / ‘ 


with only a single class of common 
stock. 

International said it-plans a cash 
sale of its investment in Corinth and 
Moreau. 

Any remaining ‘assets. after the 
settlement with debenture holders 
will. go oe International Hydro- 
Electric “System stockholders. 
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Another reflection of soaring 
business volume is in' the inven- 
tory column, During the past 


| year Canada Packers’ inventories 


expanded to $16.3 millions from 
$10.3 milli Burns’ inventor 

movett up to $5.3: millions from 
$3.4 millions. Wilsil registered an 
advance to $770,742 from $643,789. 


Bank Loans Gain 


While Wilsil does not reflect a 
heavier dependence on banking 
operations, the other two com> 
panies show a marked expansion 
in loans; Canada Packers at the 
end of its 1942.year reported bank 
loans of $14.1 millions, double the 
1940 figure. Burns & Co. showed 
bank loans of $5.8 millions at 
1941’s end, compared with $3 mil- 
lions a year earlier. ; 

This increase in bank loans has 
been necessary to finance expand- 
ed receivables and inventories. 
Playing a large part in this par- 
ticular situation are sales. to the 
Dominion government for war 
purposes. Canada Packers’ 1942 
statement shows the value of 
meats in process for, plus sums 
due from, the Dominion govern- 
ment at $6 millions. The 1939 bal- 
ance sheet shows no correspond- 
ing items. At the end of 1941 
Burns & Qo. reported an unpaid 
balance under Canadian Bacon 
Board contract, of $2.3 millions 
compared with’ $1.5 millions a 
year earlier. 


Capital Expenditures 


To provide greater facilities to 
handle the increased volume 
business meant a general substan- 
tial increase in capital expendi- 
tures, in some cases to levels well 
above original estimates. Book 
value of Burns & Co. fixed assets 
advanced in 1941 to $11.1 millions 
from $10.8 millions in 1940. Can- 
ada Packers fixed assets in the 
1942 fiscal year moved up to al- 
most $22.6 millions from $21.7 
millions. Wilsil’s fixed assets at 
1941’s end totalled $1.3 million 
against $1.2 million a year earlier. 
Thése expansions have been fi- 
nanced without resort to the pub- 
lic markets. 
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22:6 million shares changed 
on the Toronto floor, as 


with 208 malice eee Be 


eight months of 1941 and 
lion shares in the same period 
1940, In contrast, volume of trad 
ing on the New York Exchange up 
to the end of August was 67.5 mil- 
lion shares against 92.4 millions for 
the same period of 1941. 

. s * *# * 

Highest level since May, 1940, was 
reached during August by the N 
bitt, Thomson & Co. index of divi- 
dend payments. At 123.5 the index 
compared with 122.6 in July, 118.9 
last August and 121.0 in Aug., 1940. 
The company states that the five- 
point rise since the wartime low of 
118.5 set in Oct., 1941, €annot be con- 
sidered as a trend but rather in 
the nature of a short-term adjust- 
ment. or aes 

” s 

War savings ce in lieu of 
cash dividends have not yet been 
declared by any Canadian com- 
panies in which the public has a 
share interest. This, however, was 
the option recently offered share- 
holders of Belden Manufacturing 
Co., Chicago. On Aug. 3 the com- 
pany declared a 37%4-cent dividend 
and, at the same time, announced its 
War Bond-or-Cash dividend plan 
giving stockholders the option of 
receiving their dividends either in 
U. S. war bonds or stamps or ‘in 
cash. To facilitate such war bond 
purchases the dividend was set at a 
figure which gave shareholders a 
return from each 50 shares exactly 
equal to the purchase price of a 
$25 (maturity value) bond. 

The offer closed Aug. 25 by 
which time Belden shareholders 
had subscribed for a total of 10.6% 
of the dividend payment in war 
bonds and stamps, imating that 
similar plans, if gen¢rally“adopted, 
could increase war bond sales by 
as much as $500 millions a year, 
Belden proudly proclaimed: “These 
results demonstrate that corpora- 
tion dividends, as well as salaries 
and wages, can be diverted system- 
atically to the purchase of war 
bonds, if a convenient means of 
conversion is provided.’ 


' $14% Sinking Fund-Debentures 
Pe September Ist, 1955—1957 
Price: 99.50 and interest, to yield over 3.55% 


Your Business 
Problems 


,War conditions have created unprecedented 
situations for many businesses. For some the 
war has brought expansion; to others it has 
meant radical changes in their output. In 
many opses additional financing is required. 


The facilities of this Bank are available to 
promote greater production and distribution 
in order to meet the demands of Canada’s 
great war effort. 
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We shall be glad to have you consult us: 


"BANKsTORONTO 
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Exp ect F C. | E. Agreement 
To Be Reached Shortly 


eptember 5, 1942 \ 
.—— 


r Own Correspondent 
yANCOUVER. — British Colum- 
jans are expecting negotiation of a 

geal for the Pacific Great Eastern 
Railway—20 event which a few 
ago would have provided a 
ee political and economic issue 
- t coast province. 

ie of the P. G. E. or acquisition 
of running Tights over its line by 
r interests would still be a 
transaction of considerable signifi- 
nce here, but many people are now 
. rding such a project as a matter 
aeoee rather than as a fantastic 
which would have been the 

pular conception not long ago. 
The epochal happenings in the 
‘country, beginning with the 
wang of airplane bases to Alaska 
ba ootinuing with the ‘building of 
the Alaska Highway, construction of 
a pipe line from Fort Norman and 
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sified ads. cost 4c. per word 
a figure for each insertion. 
Minimum ad. 12 words. Add six 
words when box number fs 
required. When replies are to 
be mailed to advertiser, add 
10c, Classified ads. payable in 
advance. Contract rates on 
application. 
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I$ LABOUR UNCO-OPERATIVE? 


10 years experience in Labour 
Moccantzations will increase produc- 
tion through improved labour relations. 
Will assist Personnel Director in large 
lant. Accountancy training an asset for 
smaller firm. Box 58, The Financial Post, 
Toronto. 


LAWYER AVAILABLE 


AWYER (University graduate) with 20 

years experience in property, com- 
mercial, mercantile and general practice 
available for any business in which abil- 
ities could be used, preferably associated 
with war effort. Box 56, The Financial 
Post, Toronto. 


ENJOY 
a Rest 


Ensure good health by a restful 
holiday at Preston Springs. You'll 
really enjoy this famous resort's 
outdoor attractions, its comfort- 
able rooms and appetizing meals. 
$5.50 e@ dey and up inclusive. 


60 MILES FROM TORONTO 
Phone, wire or write 


for reservation - « « 


folder on request. 
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rAND ALLIED SUBJECTS 
to H Accounting Courses by Mail 
7 Sena Sccounting positions. Choose the 
Mrountante 7 40 years of success, 500 expert 
ts for reference. The broader your 
© better qualified you are for ad- 
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in 3 sections—we can eatch step 
aby stage and guide you to the top. 
include: Cost Aoomnting. 

ing, Businese ration Finance, Practical Ban 
tice, Administration, Secretarial Prec- 

Write f cs, Commercial Law, ete. 

o Catalogue. Shaw Schools, Dept RC-T9 


ce E2Y 0nd Charles Sts, Toronto, Ont. 


Head Office: 
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BDON OFFICES: 
a West Bmiusiieid B.C. 
Burlington Geodtos wi 
New Bond Street, w.l 7 
Complete .~ 
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surveying of a proposed railroad 
from Prince George north, have set 
people thinking here along lines of 
northward expansion, and in most 
of these thoughts the provincially 
owned P.G.E. assumes obvious prom- 
inence,' ‘ 
Seattle In’ 


Not only in Vancouver and other 
British Columbia cities is the P.G. E. 
being visualized as a link in a new 
transportation system providing rail 
communication with the north; in 
Seattle active interest is being taken 
in the project because it is realized 
there that unless something is done 
to offset the influence of the Alaska 
Highway and other meatis of trans- 
portation approaching Alaska from 
the east, the Pacific northwest states 
are likely to be permanently by- 
passed so far as land routes to the 
north are concerned. 2 

Seattle is particularly. concerned 
for her trade with Alaska. In the 
late 90's no city profited more from 
the gold stampedes to Alaska and 
the Klondike than the Puget Sound 
city, and Séattle will not relinquish 
its control over this traditionally 
tributary territory without a fight. 

Premier John Hart is eager tg sell 
the P. G. E. if he can get a reasonable 
price. The government, which has 
spent some $90 millions on the road, 
has never been keen to stay in the 
railroad business any longer than 
necessary, but only now does there 
seem to be a chance of making a deal 
for the.road on a mutually agreeable 
basis. Just what price the govern- 
ment might place on the road is un- 
certain, but $20 millions has been 
mentioned. The P, G. E., however, is 
now paying operating expenses and 
thé government is not anxious to dis- 
pose of it at a sacrifice. 

Committees representing the Van- 
couver Board of Trade and the Seat- 
tle Chamber of Commerce have been 
formed to stimulate development of 
the P. G. E., and a group of American 
businessmen recently made a tour of 
the road during which they sized up 
its possibilities as a link in a rail line 
between Vancouver-Seattle and 
Alaska. 

The road at present runs from 


New Books 


Outstanding War Book 
RETREAT TO VICTORY by Allan A. 
Michie. Published in Canada by 
Longmans, Green & Co. Price $4, 
Scottish - born, 
Michie arrived in Britain the day 
war was declared and has spent 
most of the three years following in 
the Mediterranean theatre of war, 


| the Near East and India writing for 


Time—Life—Fortune. . yy, 
“This is perhaps the best thing 
written so far about the warfare in 
North Africa. It tells less of the 
human interest anecdote material 
that fills so many books of return- 
ing war correspondents and gives 
interesting and informed reports on 
military activities, qualities of the 
chief personalities involved, weap- 
ons, etc. 

“T believe,” he says, “that it is in 
the Middle East that the whole 
future of the United Nations and the 
very destiny of the world will be 
decided, It is in the Middle East 
that the decision will be made 
whether the war can be won in a 
year ér two or drag on for a decade 
or more. ... If we lose the Middle 
East, the United Nations will be 
faced with a prolonged struggle of 
five, -ten, fifteen years. It is impos- 
sible to predict that we could even 
win at all.” 

The title of this book comies from 
the author's argument that the 
United Nations’ plan for victory has 
been one of holding, moving back, 
fighting delaying actions—until they 
are ready to give the final coup de 
grace. Thus, he argues, the disaster 
at Crete was a. victory because it 
slowed down the German advance, 
because it spoiled Hitler’s plans for 
action in the Middle East and spoil- 
ed the timing of his 1941 attack on 
Russia. 

His picture of war de luxe as it 
was at times fought from the cock- 
tail lounge of swank Cairo hotels 
amplifies what most Canadians have 
heard before. His report on British 
censors is filled with fire - and 
brimstone, and coincides with what 
has been reported in other sources. 

Michie won't like Auchinleck’s 
transfer away from the Middle East- 
ern front. He says: “Those of us who 
have seen the British Commanders 
who have come and gone in this 
war... think (him) the best gen- 
eral Britain has.” } 

Michie’s tribute to Britain”s part in 
the war is perhaps the most outstand- 
ing paid by a “foreigner” so far in 
this war, 


The Russia Beyond Alaska 


SOVIET ASIA, DEM! CY’S FIRST 
LINE OF DEFENSE by R. A. Davies 
and Andrew J. Steiger. Published 
in Canada by Longmans, Green & 
Co, Price $4. 


This team of authors brings to- 
gether into reasonable compass and 
readable form interesting informa- 
tidn about eastern Russia, the Rus- 
sia beyond the Urals, the Russia 
which lies just beyond Alaska. 

Raymond Arthur Davies is a na- 
tive of Canada and a busy free lance 
writer. Andrew Steiger is VU. 8. 
born, has been a translator in Mos- 
cow for newspaper bureaus and has 
written some articles. 

One gathers that Steiger who has 
travelled the regions covered by the 
book provided some of the informa- 
tion and all of its color; that Davies 
did the writing. 

While the authors have’ not been 
able to get at the facts of Russia’s 
real military strength, her reserves 
and her potential—facts which even 
her allies, Britain and the United 
States, do not yet seem to have got, 
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Squamish on Howe Sound to Ques- 
nel, There is some talk of eliminat- 


ing the line from Clinton to Squam- 


ish; to build a motor road over that 
route instead and construct. a rail 
line from Clinton to Ashcroft or 
Savona on the C, P..R. This would 
provide a direct contact with 
Vancouver without undertaking ex- 
tension of the line south from 
Squamish—a project that would 
probably cost considerably more 
than the Clinton-Asheroft cutoff, one 
being through solid coastal rock, the 
other across sagebrush hills. 

In any event the road would be-ex- 
tended north from Quesnel to Prince 
George, then on toward Whitehorse 
in the Yukon and then to Fairbanks, 
Alaska. 


Brown Co, Expenses 
Top Million Mark 


From Our Own Correspondent 

MONTREAL.—Approximately $1,- 
046,000 was allowed by the U. S. 
Federal Court to more than two 
score individuals, law\ firms and 
banks, for fees and expenses in con- 
nection with the reorganization of 
Brown Co, 

Maine firms and individuals ask- 
ed all or part of sums totalling 
$379,855 last February when all par- 
ties concerned had asked a total of 
$1,423,798. The Securities and Ex- 
change Commission, filed a report 
July 13 recommending allowances 
of $906,560, which the court scaled- 
upward. 

The firm, which makes cellulose 
from wood pulp, with plants at Ber- 
lin and New Hampshire and La 
Tuque, Que., first sought reorgan- 
ization under the bankruptcy: laws 
in Sept., 1935. The Reconstruction 
Finance Corp. loaned the company 
$6.5 millions last year when the re- 
organization plan’ was approved. 
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Windsor, Essex {7 


Remaining assets of Windsor, Es- 


sex & Lake Shore Electric Railway 
Association have a cash value in ex- 
cess of the amount required to en- 
able bondholders to receive the full 
principal amount of their : 
investment, holders are advised by 
Guaranty Trust. Co. of Canada, 
trusige, Total distribution to bond- 
holders from liquidation of this busi- 
ness so far has totalled 84.7% of face 
value. 


Guaranty Trust states that some of 
the holders would favor an immedi- 


‘| ate sale of the remaining assets. A 


questionnaire is being sent to regis- 
tered holders to get an expression of 
their wishes on this point. 


Assets being administered by the 
trustee include $297,260 par value 
of Windsor 34% debentures, $51,710 
par value Twp. of Sandwich East 
debentures and $50,600 par value 
Twp. of Sandwich West debentures. 

The trustee notes that its action in 
retaining these debentures has con- 
‘siderably benefitted holders in view 
of their substantial market apprecia- 
tion, and it is that the 
Windsor debentures may. go higher. 
It is stated that the delay in dispos- 
ing of these assets is not consuming 
the principal available to bondhold- 
ers and the trustee’s normal liquida- 
tion remuneration will apply 
en the assets are sold now or 
ater. 
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Bond traders this year have 


found comparatively little time for 
their ordinary pursuits in the mar- 


: were on’ while 
periodic trips to the field to keep 
the local war fimance machinery in 
smooth running order also helped 
to slow things down. Right now, 
lining up of personnel for 
the next loan is going on. As a 
result of this anticipation of the next 
loan ordinary trading is again down 
to a walk, and seems likely to con- 
tinue so until this financing is out 
of the way. 


Reviewing bond prices over the 
month of August, only compara- 
tively minor changes are evident in 
most cases. The newsprint group 
showed more of a concerted swing 
during the month than any other 
section as Consolidated Papers lost 
about five points while Abitibis and 
M, & O's each lost about two. 
Drooping newsprint production rates 
combined with increasing fears 


over the effect of power diversion’ 


was the background for this market 
markdown. Most spectacular ad- 
vance of the month was recorded 
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SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 
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by WALLACE REYBURN 


Wallace Reyburn, war correspondent for the Montreal Standard, spent siz 
and a half hours ashore with Canadian troops at Dieppe. The Regiment he 
went in with was the first to land and last to leave. Today’s war correspondents 


, aren't 


to write their. despatches from behind lines. They got right in 


there the fighting men and share their hazards. Reyburn, who was injared * 
by shrapnel, had to swim out with men to the landing-craft under a barrage 
of fire which the Germans were congentrating on the shore line. The first 
barge he clambered onto sank. He swan to another only to find when he 


Got into it that it was overloaded. A ship eventually 
toa destroyer lying a mile or so off shore. ( 


™ 


London, Eng. (By Cable)—It was one o'clock in 
the morning and.I’d just come back from Dieppe! 


You've heard people describe to you “the most 
wonderful-drive I ever had in my life”. Maybe it 
was across Rockies or through Grand Canyon or 
just along Lakeshore Boulevard with a gale pourid- 
ing huge waves up on to the roadway. But now I 
know definitely what is the most wonderful drive 
I ever had. There wasn’t any beautiful scenery on 
this trip. It was through grimy docks of a South 


of England port! 


My swim out from the beach with the Cana- 
dians had left me clad only in a pair of underpants, 
army boots and blanket which the ship’s steward 


had wrapped round. me. 


The press liason officer 


met me at the gangplank as I came off and said 
“T’ye got a room for you at the hotel, the car’s 
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took them off and out 
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ton, Cherry & McDonnell, 


‘oronto, | 


conclude that the former are more| 


attractive from the: market stand 


point. Abitibi has working capital). 
of, $224 millions against Consoli-| © 


dated’s $14 millions, or, $465 per 
$1,000 bond against $285. Earnings 
per $1,000 bond in 1941 for Abitibi 


were $209 in comparison with Con-|' 


solidated’s $177. 


It is pointed out that Abitibi has 
developed water power of 182,073 
h.p. and undeveloped water power 
estimated at between 350,000 and 
400,000 h.p. It is. noted that these 
are valuable assets and in recent 
discussions, a figure of $20 millions 
was -mentioned as representing 
their worth. The comparison goes 
on that Consolidated may be affect- 
ed by the diversion of power to war 
industries, but that it would appear 
that Abitibi will not be subject to 
such diversion, except possibly at 
Beaupre. Any production lost at 
this point could easily be replaced 
by surplus capacity at other mills, 
it is held. ’ 


————_——. 


Bond Redemptions 


d Issues: Rate Year Due 
Wood, A. & J. .. a6% 1944 Oct. 
8$29,500. 


Price 
1 103 


Amount Price Yield 
1944 $7,475,000... sees 
99.867 0.533% 
100 sesee 
Price Yield 
ered 100 
885,000 


Due Amount 
344% 1044-49 
1950-65 


ready”, We climbed into the press car and joined 
a huge.convoy of army trucks taking Canadian 
troops out to their billets. I remember stretching 
back in my seat, lighting up a cigarette and feel- 
ing a surge of relief at being back on solid ground 


again. : 


- @&, 
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I'd ridden in this Chev. many times before on 
interminable jaunts among troops in England, 
collecting material for articles on their. training 
that led up to their grand showing at Dieppe. 


Out there on the beaclies and in the streets of 
Dieppe there had been moments when you won- 
dered whether you would ever come through it 
alive and be back among old familiar things again. 


But Here I was on “Old Faithful” as we call her, 
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| WAR PRODUCTS ARE SERVING 


‘once more, and was I glad to be there! 
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of $1,673,130. With current liabilities 
at $1,072,982, net working capital 
was $3,846,305 as on March 31, and 
$3,649,709 as of Dec, 31, 1941. 

It is officially stated the balance 
of $105,000 on purchase money notes 
was paid off in full in June, 


Bind: Teaders 


5 p.m., Sept. 21, Village of Val Barrette, 


County of Labelle, P.Q.—$10,000, 4°, dated 
Oct. 1, 1 from Oct. 


* mat Z ’ 
1943 to 1952. KE Forget, sec.-treas. 


14, Drummondville, P.Q.— | South. 
redeem- 


962,00, 36 dated Sept. 1, 1942, 
able serially from Sept. 1, 1943. J. Marier, 
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Power Corp. Group | 
Report Lower Outpnt 


From Our Own Correspondent 
MONTREAL. — Power Corp. of 
Canada’s subsidiary and affiliated 
companies report a power output 
in July of 210.2 million kwh. This 


was slightly less than for the same 
month a year ago, declines being 
registered by Canada Northern 
Power and Winnipeg Electric. 
Comparative returns follow: 


1941 
50,143,096 
61,866,490 
9,952,478 
1,247,820 
21,695,640 19,630,470 
66,212,700 171,581,600 
210,171,390 214,421,954 


@ this personal despatch from Wallace 
. Reyburn inspires General Motors to pay its 
humble tribute to the men of the Dominion 
who wrote the imperishable epic of Dieppe! 
They gave their uimos? and such service as 
theirs cannot be emulated except in the very 
| SUP and General Motors of Canada— 
proud that the war equipment from its fact 
orles Is to be found on every fighting front— 
pledges Itself to produce that equipment te 
the last resource of its men and machines; 
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| Packers—Food For Investment Thoug 
Big Three Companies Show an Interesting Wartime Performance _ 
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By ROBERT C. STARK 

To Canadian packing compan- 
ies war has meant a heavily 
increased volime of business, 
many stresses and strains in try- 
ing to operate under the: price 
ceiling. Holders of packing shares 
have watched their stock hold 
fairly well on the market backed 
by a continuing good earnings 
performance. 

That the packers have been able 


y to put up such a good earnings 


performance is due solely to their 
vastly increased volume of busi- 
ness; profit margin is probably at 
a record low. Good example is 
Canada Packers which in the year 
ended March 28, 1940, handled 913 
million tons as compared with 
1942’s 1,228 million tons. Despite 
that increase of 315 million tons 
in volume, net profit in 1942 was 
down some $56,000 from 1940. In 
1940, Canada Packer's margin of 
profit expressed as a percentage 
of sales was 1.9%; in 1941 it slip- 
ped to 1.4%, in the 1942 year it 
was down fo 1.1%. 


This narrow profit margin has 
long been a notable feature of the 
packers; that it is continuing to 
narrow is at once a tribute to the 
packers’ wartime efficiency, an 
indication of some of the troubles 
they have had to meet, and a 
source for a littlé concern to 
profit-minged shareholders. 


Ceilings a Worry 

During the past year the posi- 
tion of Canadian packing con- 
cerns has been greatly compli- 
cated by the imposition of. price 
ceilings. Heavily increased de- 
mands both in Canada and from 
the United States worsened an al- 
ready short supply situation. The 
squeeze came through the fact 
that live cattle sold at prices that 
packers could not meet and still 
stay under the ceilings. Only 
courses open were taking a logs 
or dabbling in “black market” 
operations. There was some of 
the latter but reputable operators 

took substantial losses. 
To help iron out the chaotic 
situation the Wartime Prices and 
Trade Board this spring set up a 
system of fixing beef prices on a 
zone system across Canada. To 
assure that cattle were not ex- 
ported in a quantity to endanger 
domestic supply, special export 
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buying powers were given War- 
time Food Corp. 
Bacon Operations Jump 

In the bacon end of the indus- 
try packing companies have made 
a substantial contribution toward 
supplying food to Britain. For 
the first war year Canada was 
asked to send 50,000 cwts. of 
bacon weekly to the United King- 
dom; in the second war year de- 
livery was stepped up to 70,000 
ewts. weekly; the current gontract 
calls for 600 million Ib, or 115,000 
ewts. weekly. For next year it is 
believed the total contract will be 
for 700 million lb. of bacon, or 
some 135,000 cwt. weekly. 

To meet that tremendous up- 
surge in demand for bacon has 
been largely the job of the 
Canadian West. Answer to that 
geographic fact is that the West 
has the grain—it takes six pounds 
of grain to produce one pound of 
Wiltshire bacon. Aftet meeting 
the higher cost of feed from the 
west, the eastern producer can’t 
show nearly the same profit on 
hog raising as his western count- 
erpart. 

Burns and Bacon 


Assumption of leadership in 
the bacon business by the West 
has meant rejuvenation for Burns 
& Co., a Calgary packer in which 
there is an important investment 
interest. In 1941 Burns turned in 
its first net profit since 1937. 
Showing an operating profit of 
$1,249,767 from the highest sales 
in the company’s history (1940 
operating profit $686,843), this 
western packer doubled its depre- 
ciation writeoff to $663,505, paid 
$60,000 in taxes against nil in 
1940, and reported a final net 
profit of $97,421 against 1940’s 
loss of $76,371." 

From the investment stand- 
point, Burns & Co. issues are 
particularly sensitive to changes 
in the bacon trade. Significant in 
this connection is renewed buying 
interest in Burns bonds and 
stocks since recent announcement 
of the new 700 million Ib. bacon 
contract with Britain. 

The other two important pack- 
ing companies in which there is 
a big investment interest show a 
less spectacular profit perform- 
ance. 

Canada Packers in the year 
ended March 26, 1942, had a net 
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While wartime demands have pushed Canadian hog production to 
levels far exceeding prewar figures, our bacon exports to Britain 
have shown an even more spectacular increase. To Canadians these 
heavy shipments abroad have meant less bacon for the breakfast table 
at home. The industry is just winding up a°600-million-lb. contract 
with Britain covering the last year, is heading into a new contract that 


will call for 700 million Ib. 

e 4 
profit of $1.6 million against 
1941’s $1.5 million, after paying 
a tax bill of $2.6 millions against 
$1.5 million in 1941. Wilsil Ltd. 
turned in a 1941 net profit of 
$192,505 after a $175,000 tax pro- 
vision, as compared with a 1940 
profit of $202,547 after paying 
$137,000 in taxes. In dividend re- 
turn the story has been $1 a share 
for Wilsil for each of the past 
three years, $4 for Canada Pack- 
ers in 1942 compared with $4.50 
in 1941 and $4 in 1940. Burns & 
Co. pays no dividends. 

Some Common Trends 
Examination of the balance 
sheets of the big three packers 

shows some common trends. 
Funded debt is being reduced. 
Canada Packers’ 1940 statement 
shows 4 funded debt of $3 mil- 
lions, in 1941 this was down to 
$2% millions and is now down to 
$1.5 millions. By Jan. 2, 1944, the 
company’s entire funded debt will 
have matured, leaving the_ sole 
capital obligation outstanding 


September Dividends Int'l Hydro 


Decline From Year Ago |Offers Plan 


Dividends scheduled for payment 
by Canadian companies in Septem- 
ber at $228 millions, will be ap- 
proximately $4.7 millions less than 
paid last year, according to an 
estimate made by The Financial 
Post. Dividends expected, but not 
yet declared, may help to swell the 
final total. For the first nine months 
of 1942 an estimated $197.7 millions 
will be paid ag compared with 
$215.2 millions for the same period 
of 1941. 

‘Bond interest payments for Sep- 
tember at $10.5 millions, are down 
$1.6 millions from a year ago. 

One company has passed its Sep- 
tember dividend; Union Gas defer- 
ring action on the 20 cents ordin- 


Monthly Dividends 
1942 
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August 
September ... 


197,796,913 215,227,978 
Summary of August Payments 
‘ 1942 7941 


22,940,464 27,599,005 
10,528,000 12,102,000 
33,478,464 39,701,095 
Industrials and Utilities 
Rate 


Amount 
Date 


33 


ERsn. 
328SS8883 


ne 


SS5=S S838 


~ 
-_ 
_ 
ww 


S2Rno-e8Ssenane 
3 8235 
mar 


ay 
33.2 
8 
w 


B 


ESSVeS 
eseees 


Seo th 
ts £2: 
3 ns 


ae 
a3 
Bes 


ae 
Shan 
$8358 
a 
io] 


$=8 

. +s 
= 

es 


Spo kEanbe- 
SeRe8esse 


MacKinnon Steel, p, ,. 1.25q 
M . eter 
‘assey Harris, p, 02% 


Util, p. .. 1,.50q 
N. 8. Light & Pr., p, ., 
Oalvis Flow, pf nee ib 
a ee 


PPP re weee 


eo 


arily due this: month. Canada & 
Dominion Sugar was the sole com- 
pany to report a reduction in divi- 
dend rate, cutting the payment 
down to 20 cents a share from the 
former 3744 cent rate. 

Agnew-Surpass is paying an extra 
dividend of 20 cents per share while 
Asbestos Corp. is coming through 
with ‘its regular ten cent extra dis- 
bursement. D.A. Stuart Oil pre- 
ferred will pay a 25 cent dividend on 
account of its participating fea- 
ture 

De Havilland Aircraft is paying 
off another $1.75 on account of pre- 
ferred dividend arrears. After this 
payment, arrears will amount to 
$56 a share. 
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From Our Own Correspondent 

MONTREAL, — Internationai 
Hydro-Eleciric System, formerly 
controlled by International Paper 
Co., has’filed with the United States 
Securities & Exchange Commission, 
a.plan of liquidation in compliance 
with the month-old - commission 
order for dissolution under provi- 
sion of the Holding Company Act. 

The plan contemplates eventual 
disposal of interest im six subsidiar- 
ies: Gatineau Power Co., New Eng- 
land Power Association, Hudson 
River Power Corp., System Proper- 
ties Inc., Corinth (N.Y.) Electric 
Light. & Power Co. and Moreau 
(N.Y.) Manufacturing Corp. 

Distribute Gatineau Stock 

The system will distribute as soon 
as possible 1,434,672 shares of the 
outstanding 1,439,042 shares of Ga- 
tineau Power Co, stock to“holders of 
$26,568,000 6% debentures, due 1944, 
in exchange for part of their deben- 
tures and interest coupons. The ex- 


jchange rate will. be 54 comrfion 


shares for each $1,000 of debentures. 

At present, there exists a market 
on the Gatineau common stock of $6 
a share in Canadian funds. This 
would méan a distribution of $324 
per $1,000 of debentures for Gatineau 
stock alone. 

Securities of other subsidiaries 
also will be~+distributed to the de- 
benture holders, ‘as soon as. these 
securities are put in distributable 


form. 
Reorganize Units 

The system contemplates that the 
New England Power Association 
will be reorganized to conform with 
S. E. Cy simplification ‘action and 
International Hydro. will receive 
new common stock in exchange for 
present New England Power shares. 

The plan said that a programme is 
under way for reorganization .of 
Hudson River and System’ Proper- 
ties Inc. and that it is anticipated 
these companies will be merged 


. | week 


200,000 shares of common stock. 
Burns & Co. at the end of 1939 
had $6,668,300 of first mortgage 
5% bonds’ outstanding; during 
1941 this total was reduced to 
$6,445,300. Wilsil has no funded 
debt. 

Working capital position 
through the industry has shown 
little to raise’ cheers. Canada 
Packers 1942’ report shows net 
working capital of $7.8 millions 
against 1941’s $7.4 millions; Burns 
dropped to $2.5 million from $2.8 
millions; Wilsil held, unchanged 
at $1.4 million. Counterbalancing 
a general heavy increase -in in- 
ventories and accounts receivable 
has been a jump in bank loans. 

As at Mar. 26, 1942, Canada 
Packers had accounts receivable 
of $10.2 millions against 1941’s 
$7.1 millions, 1940’s $5.3 millions. 
Burns & Co. receivables stepped 
up some $200,000 in 1941 to $2.1 
millions; Wilsil’s receivables add- 
ed some $80,000 in 1941 to 
$909,237, 


Market Opinions 


Despite the recent mild downturn 
in market prices, commentators this 
continue their tone of re- 
strained optimism. No really new 
market signal is reported. = 

Barron’s, N.Y. (The Trader) — 
After three years of war and almost 
eight months. in which the United 
States has been an active combatant, 
sufficient time has elapsed for the 
discounting of the worst. Cross cur- 
rents of the stock market are puz- 
zling to investors and apathy of 
trading deadens speculative initia- 
tive. But when -the Treasury itself 
admits “Effective rates of tax in ex- 
cess of 80% may constitute a serious 
threat to/the maintenance of a high 
level of war production and deprive 
corporations of cash needed in fin- 
ancing war production,” and when 
it adds “A postwar credit is needed 
to encourage economy and efficiency 
during the war emergency to faci- 
litate the transition from a war to a 
peacetime economy,” an important 
milestone has been reached. 

While scepticism over such ex- 
pressions of financial orthodoxy may 
persist until the tax bill actually be- 
comes law, the mere proposals 
should in due course lead a re- 
surgence of the ingrained American 
optimism that has been repressed for 
three years. 

* 

, Financia] World, N.¥.—There is 
nothing to suggest that the receding 
tendencies developed by the market 
this week signal anything more than 
a minor downturn. As long as the 
inflationary pot continues to bbdil 
merrily, forcing its steam through 
one price ceiling’after another, the 
tendency will be to add to Holdings 
than to liquidate stocks already 
owned. / ‘ 
¢ocerennersesmtinehoeensentallesteererensetiniesneanansieieanaa 

with only a single class of common 
stock. : 

International said it-plans a cash 
sale of its investment in Corinth and 
Moreau. , i 

Any remaining ‘assets. after the 
settlerent with debenture holders 
will.. go International. Hydro- 
Electric “system stockholders. 
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Another reflection of soaring 
business volume is in the inven- 
tory column. During the past 
year Canada Packers’ inventories 
expanded to $16.3 millions from 
$10.3 milli Burns’ inventorie 
movett up to $5.3° millions from 
$3.4 millions. Wilsil registered an 
advance to $770,742 from $643,789. 


Bank Loans Gain 
While Wilsil does not reflect a 


heavier dependence on banking} ing 


dperations, the other two com> 
panies show a marked expansion 
in loans; Canada Packers at the 
end of.its 1942.year reported bank 
loans of $14.1 millions, double the 
1940 figure. Burns & Co. showed 
bank loans of $5.8 millions at 
1941’s end, compared with $3 mil- 
lions a year earlier. : 

This increase in bank loans has 
been necessary to finance expand- 
ed receivables and inventories. 
Playing a large part in this par- 
ticular situation are sales to the 
Dominion government for war 
purposes. Canada Packers’ 1942 
statement shows the value of 
meats in process for, plus sums 
due from, the Dominion govern- 
ment at $6 millions. The 1939 bal- 
ance sheet shows no correspond- 
ing items. At the end of 1941 
Burns & €o. reported an unpaid 
balance under Canadian Bacon 
Board contract, of $2.3 millions 
compared with’ $1.5 millions a 
year earlier. 


Capital Expenditures 


To provide greater facilities to 
handle the increased volume 
business meant a general substan- 
tial increase in capital expendi- 
tures, in some cases to levels well 
above original estimates. Book 
value of Burns & Co. fixed assets 
advanced in 1941 to $11.1 millions 
from $10.8 millions in'1940. Can- 
ada Packers fixed assets in the 
1942 fiscal year moved up to al- 
most $22.6 millions from $21.7 
millions. Wilsil’s fixed assets at 
1941’s end totalled $1.3 million 
against $1.2 million a year earlier. 
Thése expansions have been fi- 
nanced without resort to the pub- 
lic markets. 
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the same period of 1941. 


reached during August by the N 
bitt, Thomson & Co, index of divi- 
dend payments. At 123.5 the index 
compared with 122.6 in July, 118.9 
last August and 121.0 in Aug,,, 1940. 
The company states that the five- 
point rise since the wartime low of 
118.5 set in Oct., 1941, €annot be con- 
sidered as a trend but rather in 
the nature of a short-term adjust- 
ment. a ae ; 

* 2©@e*F 

War savings cer in lieu of 
cash dividends have not yet been 
declared by any Canadian com- 
panies in which the public has a 
share interest. This, however, was 
the option recently offered share- 
holders of Belden Manufacturing 
Co., Chicago. On Aug. 3 the com- 
pany declared a 37%4-cent dividend 
and, at the same time, announced its 
War Bond-or-Cash dividend plan 
giving stockholders the option of 
receiving their dividends either in 
U. S. war bonds or stamps or ‘in 
cash. To facilitate such war bond 
purchases the dividend was set at a 
figure which gave shareholders a 
return from each 50 shares exactly 
equal to the purchase price of a 
$25 (maturity value) bond. 

The offer closed Aug. 25 by 
which time Belden shareholders 
had subscribed for a total of 10.6% 
of the dividend payment in war 
bonds and. stamps, ting that 
similar plans, if gen¢rally*adopted, 
could increase war bond sales by 
as much as $500 millions a. year, 
Belden proudly proclaimed: “These 
results demonstrate that corpora- 
tion dividends, as well as salaries 
and wages, can be diverted system- 
atically to the purchase of war 
bonds, if a convenient means of 


war has brought expansion; to others it has 
meant radical changes in their output. In 
many egses additional financing is required. 


The facilities of this Bank are available to 
promote greater production and distribution 
in order to meet the demands of Canada’s 
great war effort. 
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Expect P. oa E. Agreement = oe : : Windsor, 
To Be Reached Shortly Ree 


From Our Own Correspondent 

VANCOUVER. _ British Colum- 
pians are expecting negotiation of a 
geal for the Pacific Great Eastern 
Railway—an event which a few 

ago would have provided a 
or political and economic issue 
in the west coast province. 

gale of the P. G. E. or acquisition 
of running Tights over its line by 

ther interests would still be a 
‘ ction of considerable signifi- 
here, but many people are now 
ing such a project as a matter 

e rather than as a fantastic 
rag which would have been the 
pular conception not long ago. 

The epochal happenings in the 
north country, beginning with the 
building of airplane bases to Alaska 
and continuing with the building of 
the Alaska Highway, construction of 
a pipe line from Fort Norman and 
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Classified ads. cost de. per word 
and figure for each insertion. 
Minimum ad. 12 words. Add six 
words when box number fs 
required. When replies are to 
be mailed to advertiser, add 
ide. Classified ads. payable in 
advance. Contract rates on 
application. 
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IS LAQOUR UNCO-OPERATIVE? 


y 10 years experience in Labour 
Moceanizations will increase produc- 
tion through improved labour relations. 
Will assist Personnel Director in large 
plant. Accountancy training an asset for 
smaller firm. Box 58, The Financial Post, 
Toronto. 


LAWYER AVAILABLE 


AWYER (University graduate) with 20 

years experience in property, com- 
mercial, mercantile and general practice 
available for any business in which abil- 
ities could be used, preferably associated 
with war effort, Box 56, The Financial 
Post, Toronto. 


ENJOY 


a Rest 


Ensure good health by a restful 
holiday at Preston Springs. You'll 
really enjoy this famous resort's 
outdoor attractions, its comfort. 
able rooms and appetizing meals, 
$5.50 @ day and up inclusive. 


60 MILES FROM TORONTO 
Phone, wire or write 


for reservation - « « 


folder on request. 
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ACCOUNTANCY 


rAND ALLIED SUBJECTS 
w Higher Accounting Courses by Mail 
- or Sccounting positions. Choose the 
courte. 40 years of success. expert 
— ts fee reference. The broader your 
Tancemey be better qualified you are for ad- 
i; — when the opening occurs. Course 
~<a in 3 sections—we can catch step 
a stage and guide you to the top. 
pond yects include: Cost Accounting, 
ing, But, Corporation Finance, Practical Bank- 
i, Business Administration, Secretarial Prec- 
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surveying of a proposed railroad 
from Prince George north, have set 
people thinking here along lines of 
northward expansion, and in most 
of these thoughts the provincially 
owned P.G.E. assumes obvious prom- 
inence,' : 
Seattle In 

Not only in Vancouver and other 
British Columbia cities is the P. G. E. 
being visualized as a link in a new 
transportation system providing rail 
communication with the north; in 
Seattle active interest is being taken 
in the project because it is realized 
there that unless something is done 
to offset the influence of the Alaska 
Highway and other meatis of trans- 
portation approaching Alaska from 
the east, the Pacific northwest states 
are likely to be permanently by- 
passed so far as land routes to the 
north are concerned. 2 

Seattle is particularly concerned 
for her trade with Alaska. In the 
late 90’s no city profited more from 
the gold stampedes to Alaska and 
the Klondike than the Puget Sound 
city, and Séattle will not relinquish 
its control over this traditionally 
tributary territory without a fight. 

Premier John Hart is eager tg sell 
the P, G. E. if he can get a reasonable 
price. The government, which has 
spent some $90 millions on the road, 
has never been keen to stay in the 
railroad business any longer than 
necessary, but only now does there 
seem to be a chance of making a deal 
for the road on a mutually agreeable 
basis. Just what price the govern- 
ment might place on the road is un- 
certain, but $20 millions has been 
mentioned. The P, G. E., however, is 
now paying operating expenses and 
thé government is not anxious to dis- 
pose of it at a sacrifice. 

Committees representing the Van- 
couver Board of Trade and the Seat- 
tle Chamber of Commerce have been 
formed to stimulate development of 
the P. G. E., and a group of American 
businessmen recently made a tour of 
the road during which they sized up 
its possibilities as-a link in a rail line 
between Vancouver-Seattle and 
Alaska. 

The road at present runs from 


Outstanding War Book 


RETREAT TO VICTORY by Allan A. 
Michie. Published in Canada by 
Longmans, Green & Co. Price $4. 


Scottish - born, U.: S. educated 


Michie arrived in Britain the day| 


war was declared and has spent 
most of the three years following in 
the Mediterranean theatre of war, 
the Near East and India-writing for 
Time—Life—Fortune. , s, 

This is perhaps the best thing 
written so far about the warfare in 
North Africa. It tells less of the 
human interest anecdote material 
that fills so many books of return- 
ing war correspondents and gives 
interesting and informed reports on 
military activities, qualities of the 
chief personalities involved, weap- 
ons, etc. 

“TI believe,” he says, “that it is in 
the Middle East that the whole 
future of the United Nations and the 
very destiny of the world will be 
decided, It is in the Middle East 
that the decision will be made 
whether the war can be won in a 
year or two or drag on for a decade 
or more. ... If we lose the Middle 
East, the United Nations will be 
faced with a prolonged struggle of 
five,-ten, fifteen years. It is impos- 
sible to predict that we could_even 
win at all.” 

The title of this book comes from 
the author's argument that the 
United Nations’ plan for victory has 
been one of holding, moving back, 
fighting delaying actions—until they 
are ready to give the final coup de 
grace, Thus, he argues, the disaster 
at Crete was a. victory because it 
slowed down the German advance, 
because it spoiled Hitler’s plans for 
action in the Middle East and spoil- 
ed the timing of his 1941 attack on 
Russia. 

His picture of war de luxe as it 
was at times fought from the cock- 
tail lounge of swank Cairo hotels 
amplifies what most Canadians have 
heard before. His report on British 
censors is filled with fire - and 
brimstone, and coincides with what 
has been reported in other sources, 

Michie won’t like Auchinleck’s 
transfer away from the Middle East- 
ern front. He says: “Those of us who 
have seen the British Commanders 
who have come and gone in this 
war... think (him) the best gen- 
eral Britain has.” j 

Michie’s tribute to Britain”s part in 
the war is perhaps the most outstand- 
ing paid by a “foreigner” so far in 
this war. 


The Russia Beyond Alaska 


SOVIET ASIA, DEM CY’S FIRST 
LINE OF DEFENSE by R. A. Davies 
and Andrew J. Steiger. Published 
in Canada by Longmans, Green & 
Co, Price $4. 

This team of authors brings to- 
gether into reasonable compass and 
readable form interesting informa- 
tidn about eastern Russia, the Rus- 
sia beyond the Urals, the Russia 
which lies just beyond Alaska. 

Raymond ‘Arthur Davies is a na- 
tive of Canada and a busy free lance 
writer. Andrew Steiger is U. 8, 
born, has been a translator in Mos- 
cow for newspaper bureaus and has 
written some articles, 

One gathers that Steiger who has 
travelled the regions covered by the 
book provided some of the informa- 
tion and all of its color; that Davies 
did the writing. 

While the authors have not been 
able to get at the facts of Russia’s 
real military strength, her reserves 
and her potential—facts which even 
her allies, Britain and the United 
States, do not yet seem to have got, 
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Squamish on Howe Sound to Ques-: 
nel, There is some talk of eliminat- 
ing the line from Clinton to Squam- 
ish; to build a motor road over that 
route instead and construct. a rail 
line from Clinton to Ashcroft or 
Savona on the C, P. R. This would 
provide a direct contact with 
Vancouver without undertaking ex- 
tension of .the line south from 
Squamish—a project that would 
probably cost considerably more 
than the Clinton-Asheroft cutoff, one 
being through solid coastal rock, 
other across sagebrush hills. © 

In any event the road would beex- 
tended north from Quesnel to Prince 
George, then on toward Whitehorse 
in the Yukon and then to Fairbanks, 
Alaska, 


Brown Co, Expenses. 
Top Million Mark 


From Our Own Correspondent 

MONTREAL.—Approximately $1,- 
046,000 was allowed by the VU. S. 
Federal Court to more than two 
score individuals, law. firms and 
banks, for fees and expenses in con- 
nection with the reorganization of 
Brown Co, 

Maine firms and individuals ask- 
ed all or part of sums totalling 
$379,855 last February when all par- 
ties concerned had asked a total of 
$1,423,798. The Securities and Ex- 
change Commission, filed a report 
July 13 recommending allowances 
of $906,560, which the court scaled- 
upward. 

The firm, which makes cellulose 
from wood pulp, with plants at Ber- 
lin and New Hampshire and La 
Tuque, Que., first sought reorgan- 
ization under the bankruptcy: laws 
in Sept., 1935. The Reconstruction 
Finance Corp. loaned the company 
$6.5 millions last year when the re- 
organization plan’ was approved. 
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Remaining assets of Windsor, Es- 


sex & Lake Shore Electric Railway 
Association have a cash value in ex- 
cess of the amount required to en- 
able bondholders to receive the full 
principal amount of their 
investment, holders are advised by 
Guaranty Trust. Co. of Canada, 
trustee, Total distribution to bond- 
holders from liquidation of this busi- 
ness so far has totalled 84.7% of face 
value. 


Guaranty Trust states that some of | 


the holders would favor an immedi- 
ate sale of the remaining assets. A 
questionnaire is being sent to regis- 
tered holders to get an expression of 
their wishes on this point. 


‘Assets being administered by the 
trustee include $297,260 par value 
of Windsor 3%% debentures, $51,710 
par value Twp. of Sandwich East 
debentures and $50,600 par value 
Twp. of Sandwich West debentures. 


The trustee notes that its action in 
retaining these debentures has con- 
‘siderably benefitted holders in view 
of their substantial market apprecia- 
tion, and it is sugg that the 
Windsor debentures may go higher. 
It is stated that the delay ‘in dispos- 
ing of these assets is not co 
the principal available to bondhold- 
ers and the trustee’s normal liquida- 
tion remuneration will apply 
a the assets are sold now or 

ater. 
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Provincial—" Date Issued 
Saskatcheman ......... cosesecee GUY veee 
Dominion 


Canada Treasury Bills .,....:.. AUS...... 
Deposit Certificates eecewbertece Sept. 


Bond Issues— 


Congregation Des Hospitaliere: 
Dela 


Date Issued 


result of this anticipation of the next 
loan ordinary trading is again down 


Reviewing bond prices over the 
month of August, only compara- 
tively minor changes are evident in 
most cases. The newsprint group 
showed more of a concerted swing 
during the month than any other 
section as Consolidated Papers lost 
about five points while Abitibis and 
M. & O.’s each lost about two. 
Drooping newsprint production rates 
combined with increasing fears 
over the effect of power diversion 
was the background for this market 
markdown. Most spectacular ad- 
vance of the month was recorded 
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ty WALLACE REYBURN 


Wallace Reyburn, war correspondent for the Montreal Standard, spent siz 
and a halt hours ashore with Canadian troops at Dieppe. The Regiment he 
went in with was the first to land and last to leave. Today’s war correspondents 


aren't 


to. write their despatches from behind lines. They get right in 


there with the fighting men and share their hazards. Reyburn, who was injured * 
by shrapnel, had to swim out with men to the landing-craft under a barrage 
of fire which the Germans were congentrating on the shore line, The first. 
barge he clambered onto sank. He swan} to another only to find when he 


got into it that it was overloaded. A ship eventually 


to a destroyer lying a mile or 90 off shore. ( 


~ 


London, Eng. (By Cable)—It was one o'clock in 
the morning and.I’d just come back from Dieppe! 


You've heard people describe to you “the most 
wonderful-drive I ever had in my life”. Maybe it 


was across Rockies or through Grand Canyon or 
just along Lakeshore Boulevard with a gale pourid- | 
ing huge waves up on to the roadway. But now I 
know definitely what is the most wonderful drive 
I ever had. There wasn’t any beautiful scenery on 
this trip. It was through grimy docks of a South 


of England port! 


My swim out from the beach with the Cana- 
dians had left me clad only in a pair of underpants, . 
army boots and blanket which the ship’s steward 
had wrapped round.me. The press liason officer 
met me at the gangplank as I came off and said 
“]’vye got a room for you at the hotel, the car’s 


they have collected evidence from #} _ 


took them off and out 


Rate Due 
4% 


per $1,000 bond in 1941 


. Earnings 
for Abitibi; 


were $209 in comparison with Con-|' 


Bolidated’s $177. 
It is pointed out that Abitibi has 


developed water power of 182,073 


h.p. and undeveloped water power 
estimated at between 350,000 and 
400,000 h.p. It is. noted that these 
are valuable assets and in recent 
discussions, a figure of $20 millions 
was ,mentioned as representing 
their worth. The comparison: goes 
on that Consolidated may be affect- 
ed by the diversion of power to-war 
industries, but that it would appear 


that Abitibi will not be subject to| ; 


such diversion, except possibly at 
Beaupre, Any production lost at 


this point could easily be replaced |; 


by surplus capacity at other mills, 
it is held, 


Bond Redemptions 


Bond Issues: Rate Year Due Price 
Wood, A. & J... 06% 1944 Oct. 1 103 
$29,500. 


Weekly Record of F inancing in Canada 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Amount Price — Yield 
1944 $7,475,000... 
. Nov. 27, 42 45,000,000 


99.867 0.533% 
100 seeee 

Price Yield 

$215,000 100 
825,000} 


Due Amount 


342% 1044-49 
1950-65 


ready”. We climbed into the press car and joined 
a huge.convoy of army trucks taking Canadian 
troops out to their billets. I remember stretching 
back in my seat, lighting up a cigarette and feel- 
ing a surge of relief at bein 


g back on solid ground 
again. : 7 


_ 


4 
* 


I’d ridden in this Chev. many times before on 


interminable jaunts among troops in England, 
collecting material for articles on their. training 
that led up to their grand showing at Dieppe. 


Out there on the beaches and in the streets of 


Dieppe there had been moments when you won- 
dered whether you would ever come through it 
alive and be back among old familiar things again. 


But Here I was on “Old Faithful” as we call her, 


ct 


_ 


once more, and was I glad to be there! 


year amounted to $5,049,605; includ- 
ing cash and marketable securities 
of 31,673,130. With current liabilities 
at $1,072,882, net working capital 
was $3,846,305 as on March 31, and 
$3,649,709 as of Dec, 31, 1941. 

It is officially stated the balance 
of $105,000 on purchase money notes 
was paid off in full in June, 


Bond Tenders 


5 p.m., Sept. 21, Village of Val Barrette, 


Labelle, P.Q.—$10,000, 4°2, dated 
Oct. 1, 1942, maturing serially from Oct. 1, 
1943 to 1952. E. Forget, sec.-treas. 
5 p.m., 
$62, 3%2%, dated Sept. 1, 1942, 
ble serially from Sept. 1, 1943. J. Marier, 
e ; 


~ 


14, Drummonéville, P.Q.— | South. 
redeem- 


SALE 


Report Lower Outpnt 


From Our Own Correspondent 
MONTREAL. — Power Corp. of 
Canada’s subsidiary and affiliated 
companies report a power output 
in July of 2102 million kwh. This 
was slightly less than for the same 
month a year ago, declines being 
registered by Canada Northern 

Power and Winnipeg Electric. 

Comparative returns follow: 


1941 
50,143,006 
61,866,490 

9,952,478 

1,247,820 
19,630,470 
71,581,600 


210,171,390 214,421,954 


dh 


@ this personal despatch from Wallace 


. Reyburn inspires General Motors to pay its 
humble tribute fo the men of the Dominion 
who wrote the imperishable epic of Dieppe! 
They gave their utmost and such service as 
theirs cannot? be emulated except in the very 
battle-smoke: But they were; and must be; 

and General Motors of Canada— 
proud that the war equipment from its facts 


\ 


orles Is to be found on every fighting front— 


pledges Itself to produce that equipment to 
_~ the last resource of its men and machines; 


\ 
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| The Editorial 1 


Our Job in the U.S. 


Few will quarrel with the government's deci- 
sion to revise the public’information bureau and 
to establish branches at Washington, New York and 
other vital American news centres. It is now up 
to Charles Vining, veteran public relations man, 
who heads the new organization. From his own 
personal investigation of our information problem 
in the United States and from his own experience 
with many phases of publicity in Canada Mr. Vin- 
ing qualifies for the job in hand, probably as well 
as any other Canadian citizen. 

Much misunderstanding and confusion would 
have been saved had we had a properly function- 
ing information bureau in the United States from 
the beginning of the war. This would not have 
been a mere propaganda machine designed to push 
our neighbors into the war but a medium for let- 
ting Americans know the true facts’ of Canada’s 
war effort, for refuting the damaging lies and 
rumors spread by enemy agents. As The Finan- 
cial Post stated a few months after Canada entered 
the war: : 

“Canada has no right and no desire to tell the 
American people their business nor to give them 
advice. But Canada has a right and an obligation to 
tell the American people. Canada’s business. Our 
chief business at the moment is war.” 

Since that time we have urged Ottawa repeated- 
ly to take the step which was finally announced 
last week. From letters of American friends, from 
Post editors’ personal visits, it was abundantly ap- 
parent that the average citizen of the United States 
had not the faintest conception of Canada’s, war 
contribution. He knew little or nothing of the aize 
of our army already overseas, our major part in 
the Empire air training plan, of our own substan- 
tial assistance to Great Britain, of the flow 
of munitions and equipment from Canadian fac- 
tories to every field of war. Not knowing these 
things he was an easy prey for the most disturbing 
rumors and lies that energetic friends of the Axis 
were only too ready to circulate. 

Since the entry of the United States into the war 
most of these paid detractors have been locked up 
or driven undercover. It may not be necessary for 
Mr, Vining and his assistants to combat deliberate 
Nazi lies but there still remains the problem of 
keeping Américan public opinion informed. 


The Pool and Farm Debts 


An editorial of two issues ago in The Financial 
Post has the Saskatchewan Wheat Pool sorely 
disturbed. 

In a meticulously careful statement published 
in the Leader-Post, Regina, the Saskatchewan 
Wheat Pool complains that The Financial Post did 
not quote in toto a memorandum and a letter 
written by a Wheat Pool official and it charges The 
Post with distortion. 

The Wheat Pool statement—over a column long 
—fails completely to show The Post guilty of dis- 
tortion. It simply cenfirms and gives greater pub- 
licity to The Post’s earlier contention that “a 
brazenly, cynical letter of the Saskatchewan 
Wheat Pool urges farmers to wiggle out of as much 
debt as possible.” It lends additional weight to The 


Post’s contention that “turning debt adjustments | 


into a racket will ultimately mean that the honest, 


crought-ridden farmer who really needs such re- 


lief will be unable to get it. It puts a premium on 
poor management, laziness and those principles of 
conduct which Canadians generally do not hold to 
be honourable.” 


The Post did not quote in toto the material in 
question because in no respect did the parts not 
quoted change or ameliorate the significance of 
the portions which were quoted. : 

‘The Wheat Pool statement does not deny that 
an Official of its country organization department 
wrote a circular letter urging farmers to use debt- 

, adjustment machinery to get their debts written 

down; recommending that “a farmer should not 
‘be too optimistic in the amount he thinks he can 
pay” and that “he should ask for plenty.” 

In its run for cover the Wheat Pool makes a 
completely false statement. It says: 


“Nowhere in the correspondence to which 
The Financial Post has referred is there any 
suggestion that a letter urging farmers to ask 
for plenty was sent out at the ‘instigation of 
members of the boards of review.” 


This is direct distortion. The Post neither 


The Financial Post’s 
Platform Fer War 


- 1, Effective mobilizatton of all resources, ma- 


terials, uctive capacity and manpower, 
without P eclonia. for an all-out war effort. 


2. A national cabinet, representative of all loyal 
Soe and consisting of Canada’s ablest 
ns. 


3. An inner war cabinet, free from departmental 
duties, to plan the nation’s war effort and to 
see that the plans are carried out. 


4. A non-political industrial executive to organ- 
ize and direct procurement of war supply. 

5. Pay-as-we-go policy, to the very limit con- 

sistent with an all-out war effort, to avert 

inflation. 


6. Elimination of wasteful spending by public 
bodies or private individuals. 


7. A national programme to deal with postwar 
employment and relief problems. 


stated nor implied that members of the board of 
review “instigated” the letter. But The. Post did 
say the government should at once enquire into 
the implication of this statement that two judges 
of the boards of review “concurred in” the appeal 
that farmers should ask for plenty. 

To let readers judge for themselves, we quote 
from the material which we now know the Sas- 
katchewan Wheat Pool dearly wishes we had never 
seen: 


“You may be interested in knowing that our 
programme was sent out as a result of a con- 
ference held between the association of rural 
municipalities, the U.F.C. and Wheat Pool with 
Judge Brown and Judge Anderson of the 
Boards of Review.” 


We reaffirm our earlier contention. “The Sas- 
katchewan Wheat Pool ought to have a higher 
sense of responsibility and better judgment as to 
the real interest of farmers than to counsel debt- 
dodging now.” 


Automobiles Are Vital 


Reports from Ottawa indicate that another cut 
in gasoline rations is imminent and there is also a 
hint of eventual confiscation of privately owned 
passenger cars. In some quarters the tendency is 
to regard such a trend as of no great consequence. 
A rather typical comment from a contemporary is: 
“We will simply go ‘back to the days of our grand- 
fathers and they did well enough.” 


But it is not going to be as simple as that. Our, 


economic life has greatly changed since the days 
of our grandfathers, Tempo has speeded up again 
and again. One man today with a modern imple- 
ment can harvest as much grain as 20 men.could 
in the old days and that same general speed-up 
applies right through every industry. 

We are living in a machine age and not the 
least important part of that age is transportation. 
In this the privately owned motor car forms a 
vital link. In a great many communities it still 
remains the only means of transport, and over- 
burdened railways and.buses offer no relief. We 


are not going to eliminate the automobile entirely 


without a great jolt to our way of living; above all 
without a grave threat to our industrial war 
production. 

This does not mean, however, that the authori- 
ties for one minute should continue to counte- 
nance joy riding; just the reverse. The privately 
owned automobile for business transportation is 
so essential to the war effort that it must be con- 
served in every possible way. Its life and the life 
of the tires under it are too precious to be wasted 
in unnecessary driving. 


Justice and Wartime Controls 


On order of the Oil Controller, G. R. Cottrelle, 
233 gasoline service stations across Canada were 
shut down for a week. Explanation given for this 
action was that in each case there had been 
infringement of rationing regulations. 

Decisive action to puhish breach of wartime 
regulations is essential. For the guilty, loss of one 
week’s business was a fair, perhaps modest 
penalty. 

But this method of enforcement and of imposing 
retribution has grave dangers. By this method, 
the Oil Controller is policeman, prosecuting 
attorney, judge, jury and conscience of the Cana- 
dian people all combined. The operators of the 


Other People’s Views 


‘The Canadian 
Editorial ef the Week 


Missed Emotional Appeal 
Ottawa Journal P 

What a great psychological moment 
Prime Minister King missed -on the 
night of Dieppe. Here was an hour 
when the cables flashed news that struck 
deep in Canadian hearts. Our boys had 
met the Hun on the old soil of France 
where their fathers had met and beaten 
him a generation ago; had taken the 
Union Jack back to the land whence it 
had been carried with Dunkirk. There 
were Canadian casualties. Here, surely, 
was the great moment; the hour for the 
Prime Minister of Canada to tell Cana- 
dians that from this moment on there 
‘would be no manacles upon this country’s 
effort; that henceforth every strength 
and substance of the land would sustain 
the men who fought and fell at Dieppe. 

What an inspiration that would have 
been to all Canada! What a signal to the 
fighting spirit, the morale, the unity, of 
all our people! 

The signal wasn’t given. Instead we 
heard the Prime Minister of Canada in 
the old threadbare rhetoric; in the old 
promises of something to be done some 
other day. ‘ 


* + > 


As Others See Us... 


A Bad Precedent 
Windsor Star 

In the hectic rush to close up Parlia- 
ment and get away from Ottawa, the 
members did not waste much time in 
scrutinizing estimates which ran into 
millions. One item of $496,895 received 
no consideration at all and was passed 
in no longer time than it took for the 
Speaker to place a written statement— 


‘ally deliver, but this seems like an in- 


which the members did not see till next 
day—on Hansard. This was the Clerk’s 
estimate for the general administration 
of the House of Commons. 

The Financial Post has drawn atten- 
tion to the unusual nature of the pro+ 
cedure whereby the report on this 
branch of expenditure was placed on 
Hansard without even the consent of the 
House. 

In the United: States Congress it is 
permissible for members to place on the 
record speeches which they never actu- 


novation in Canadian practice where it 
has not been usual to place controversial 
matter on Hansard without any oppor- 
tunity for discussion by members. The 
incident appears-to be another illustra- 
tion of the way Parliament is slipping. 
Under W. L. M, King’s leadership it is 
tending to lose its character as the 
arbiter of national affairs and to. become 
more and more a rubber stamp for the 
Government of the day. 

a a7 e 


No More Millionaires 
Midland Free Press Herald 3 

Somebody is always taking the joy 

out of life. The Financial Post is the 
latest brutal offender. 
- “It is now a practical impossibility for 
any individual Canadian to become a 
millionaire,” says The Post. And @hen 
The Post says so that is final, 

We are told that in other decades a 
man who had an income of $50,000 a 
year was rated a millionaire, since that 
represented a 5 per cent yield on a mil- 
lion dollars, 

But just try and. get $50,000 a year to- 
day. You try. We gave up long ago, | 

It néver has been done by a weekly | 
newspaper publisher to qur knowledge. 
Most of. our friends in the game haven't 


institutions. 


Normally a party supporting 
gramme would try to prove 
try, under government contro. 
be more efficiently managed than it 
would under private ownership. No lenge has been a pro; 
leader of the party attempts to do ‘so. son to fire some 
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233 stations were not haled into court, No case was 
proved against them. No appeal is available to 
them, a fact which of course is mainly of hypo- 
thetical interest since in any case they are 


ized by one week’s loss of business. 


Wartime necessity requires that government 
have extraordinary powers. Legal short cuts may 
be necessary. The effect of this “blitz” against 
some service stations may have an excellent effect 
on all operators liable to slip into breach of the 
rationing regulations. 

The summary penalty of one week’s loss of 
business will be as near an approximation to 
equality for all as could be imagined. The big 
operator’s penalty is big; the little man’s little. It 
works with equal force right across the country. 

On equality of penalty, the summary method 
likely works out much better than if individual 
offenders were brought before Magistrate’s courts. 
There, big operators would very probably get. 
about the same penalty as the small. In some 
Canadian centres magistrates might consider an 
offense against the rationing and wartime controls 
a matter of considerable gravity. In other centres, 
magistrates might regard such offenses unimport- 
ant and deal with them accordingly. 

The democratic system of justice, however, is 


“very precious. It is an inherent part of the things 


S 


TOO BAD WE DON'T HAVE MORE OF ‘THAT UNITY ON THE HOME FRONT 


we and the United Nations-are fighting to defend. Post-Scripts : is ® 


The summary system, whatever its merits or its 
justification for an emergency situation, is law 
enforcement'as practised by our enemies. 

Canadians will have to make a special point of 
remembering all the rights they have turned over 
to government for the duration; all the institutions 
they have let government emasculate. 

These are things citizens must make sure they 
reclaim and get back unimpaired after the war. 
Above all, we must watch ‘very carefully the men 
we elect to public office to make sure that they 


-Teally believe in democracy. Otherwise, some of 


our representatives may be found traitors to our 
national aspirations and we shall have beaten 
totalitarianism abroad; be beaten by it at home. 


This Blockade Inexcusable 


. Over a year ago the Hydro-Electric Power Com- 


_ mission of Ontario applied to Ottawa for approval 


of their final plan to divert the Ogoki River. This 
would have two purposes: provision of new water 
to develop more power at Niagara Falls and on the 
Nipigon River, and incidentally providing suffi- 
cient power on the Nipigon to develop Steep Rock 
Iron Mines. 

Ottawa approved in principle; a stand which 
was further fortified by the draft agreement be- 
tween Canada and the United States on the St. 
Lawrence waterways development. 

But the actual permission for' the diversion has 
to be okayed by the Department of Public Works. 

Public Works officials want the H.E.P.C. to agree 
that it will turn back to Ottawa all lands adjoining 
the diverted waters whenever called upon to do 


so. This, of course, means that, whenever Ottawa 


takes the notion? it could call upon the H.E.P.C. 
to turn over lands on which it had built its plants, 
dams, flumes, etc., which virtually means, turn 
over the whole works. , 

Ottawa legal authorities are understood to have 
told the Public Works pundits that they cannot 
legally do what for a whole year they have been 
trying to do. 

Because the H.E.P.C. foresaw the power short- 
age which is now becoming acute, it went right 
ahead with construction of the Ogoki plant. It 
will have the job completed and the needed water 
available early next spring. 

Though the stalling by Public Works has not 
actually so far held up work on the project, 
Ontario Hydro may be forced into an entirely un- 
necessary position of risk because of the stand 
taken by Ottawa in the past. It is to the effect that 
a project cannot be approved after its completion. 

The Ottawa blockade for this project would be 
reprehensible at any time; in wartime, it is 
intolerable. 


Editorials in Brief 


Design on the new coupon ration book has been 
described as “faintly suggestive of a cubist’s concep- 
tion of a sunrise.” The author of that description cer- 
tainly never had a close-up view of the head of an 
ordinary sunflower. — 


done any more than think about what never was a time in the history of the: 
a nice thing it might be to do after they world—there never was a war in the 
quit printing papers. And now The Post history of the world—when the allega- 


says that it is. not even worth while tion of profiteering carried 


significant implications, Words which 
sting and smear should be used with 


Tlie Mind of: the C.C.F. 
Moose Jaw Times-Herald 
The mind of the C.CF. is peculiar— 
it is different from the mind of other 
political parties, As the mind differs, 
so also does the argument which comes 
from it, The C.CF. insists on the na- 


tionalization of industry, believes in tak- 
ing in also the banks and financial ‘unnecessary expenses” has been the re- 


insinuation. 
* ¢« 8 


Sink Holes For Taxes 
Montreal Herald 


“Show me where monéy is wasted in 


._» peated challenge of the Minister of Fi- 

pro- nance to repeated demands in parliament 

t indus- urging economy in non-war expendi- 
would . tures. ; 

About the only answer to this chal- 
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of struggle and that it never to be 
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Vining the Hustler | 

Charles A. Vining, who will head a 
revised and enlarged Wartime Informa- 
tion.Board at Ottawa, is generally re- 
garded as an ideal selection. 

Born in Winnipeg 45 years ago, edu- 
cated in Woodstock, Ont., and Toronto, 
Charlie Vining served over a year in 
France with the Princess Pats during 
the last war. While attending university 

Vining achieved 

a measure of 

fame as one of the 

joint editors of 

the Goblin, a 

humorous paper 

which had a wide 

following at one 

time. After grad- 

uation he joined, 

the Toronto Daily 

Star as a reporter 

in 1921. After a 

spell as managing 

director of the 

London Advertis- 

er, he returned to 

MR. VINING - the Toronto Star 
—Blaak-Stoller, Weekly as asso- 
ciate editor. From there he went to 


Cockfield, Brown & Co., one of Canada’s . 


largest advertising agencies. 

While with this firm Vining became 
interested in the newsprint industry. 
Shortly after the N.R.A. came into effect 
in the U. S. the newsprint industry 
organized the Newsprint Association of 
Canada. For some months it operated 
under a temporary head. The post was 
offered to Vining in 1934 and since then 
he has worked to co-ordinate the efforts 
of an industry that has been notable for 
the independence of the individual 
members. Under his direction, the in- 
dustry adopted prorating and accepted 
a number of other changes in marketing 
which have tended to bring about a 
greater degree of stability. : 

As president of the association, Charlie 
Vining came in contact with all the 
principal publishers in the United States 
and Canada, as well as those overseas; 
an asset which will be of great value to 
him in the new work. In his personal 
contacts with these publishers he did 
much to improve Canada-US. relations. 
But he was never satisfied with these 
individual efforts and strongly urged 
upon the government the necessity of 
doing an all-embracing job of public 
relations in the American field. 

Nearly a year ago, he was all set to 
go to New York and establish a bureau 
of information. Principally because of 
the opposition of the Canadian Minister 
in Washington, the proposal fell through. 
Previously he had obtained leave of ab- 
sence from the Newsprint Association to 
take on the new work. When the Am- 
erican job fell through, he turned. his 
hand to help organizing the publicity 
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deliberate during these days with the 
realization that this might be your last 
convention. If we are once defeated, you 
will never convene again.”—Elliott M. 
Little, Director of National Selective 
Service, before the Trade and Labor 
Congress at Winnipeg. : 
s ¢ @ 

“It is clear that to keep employed the 
300,000 pilots and million mechanics we 
will have at the end of the war, air car- 
riage will have to invade the heavy 
freight field."—Dr, John H. Frederick, 


professor of transportation, University of 
Texas. Trae 


“We have got so used to freedom that 
we forget that it was won by centuries : 


a delicate, plant which 


section of the Wartime Prices and Trade 
Board. 

-Not long ago Mr. Vining returned to 
the newsprint association. His work with 
the W.P.T.B. was ended and there was 
pressing work to be done in connection 
with the industry’s problems. However, 
he still found time to make a study of 
Canada’s publicity effort in the States. 
His findings were incorporated in a re- 
port which the government refused to 
table in the “House. Many radical 
changes were recommended by him. 

Once this réport was completed it was 
thought by his associates, as well as by 
Vining himself, that he would return 
to his job as head of the Newsprint 
Association and Newsprint Controller 
for the W.P.T.B. The Government 
thought otherwise and offered him the 
post of heading up a revamped pub- 
lic information brarich. While the work 
he was doing on newsprint was of un- 
doubted value, there is no doubt but 
that Charlie Vining, in accepting the 
government post, believed he could do 
still more in promoting Canada’s war 
effort both at home and abroad. 


New C.B.C. Head _ 


Five years ago, when the governors of 
the University of Saskatchewan were 


, seeking a new president, Dr. James 


Sutherland Thomson’s name was brought 
to-their attention by Sir Robert Falconer, 
former president of the University of To- 
ronto, and Dr. Stanley Mackenzie, former 
president of Dalhousie. Dr. Thomson was 
represented as “a .- . : 
very able man,an 

effective publicg# 

speaker and of an 24 

agreeable and®@ 

vigorous person-: 

ality.” He had 

established a rep- 

utation for great 

tolerance and 

breadth of view, 

and, from his 

other activities, 

he . 


est in public and 
international af- 
fairs. 

Since his arrival in Saskatoon in 1937 
it is generally agreed that Dr. Thomson 


—Thams Studio, 


has fulfilled expectations, and the quali-. 


ties which were then noticed and ad- 
mired have now led to his appointment 
as general’ manager of the Canad. 
Broadcasting Corporation, ; 
Dr. Thomson surprised his professors 
at University of Saskatchewan by his 


intimate and accurate knowledge of local | 


conditions before his first year was over, 


He has been a member of the Cana- 
dian Institute of International Affairs 
and of the Council of the League 
of Nations Society at Ottawa. For some 
time he has contributed a column in the 
Dalhousie Review on current politics, 
and during the present summer he deliv- 
ered a series of six lectures over CBC on 
youth in the postwar: world. 

He is grounded and schooled in the 
philosophy of the Presby 
He received a master’s with first- 
class honors in philosophy from the Uni- 
versity of Glasgow in 1914: . After the 
war he held the Clarke Fellowship in 
Philosophy ‘at the same institution and 
later graduated in theology.’ His\schol- 
arly training and his years of. teaching 
philosophy and systematic theology at 
Pine Hill Divinity College at Halifax 
from 1930 to 1937 have stood him in good 
stead, for he approaches al} problems 
from the scholar’s impartial point of 
‘view and with the philosopher's toler- 
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Church.. 


Cartoon by Grassick, 


tary for Youth and Education of the 
General Assembly of the Church of Scot. 
land. In 1926 he attended the Youth Con. 
ference at Geneva and Helsingfors. Vic. 
toria Collegé, University of Toronto, be. 
stowed the honorary Doctor of Divinity 
degree on him in 1936. He has been g 
special lecturer at different institutions 
and has been appointed Nathaniel yw, 
Taylor lecturer at Yale University for 
1942-43. 


New Czar of Chemicals 

Edward T. Sterne is Canada’s new 

controller. If you hear him 

called “Tilley” instead of “Ed” you will 

know that the connection dates back tp 

college days at . 
Queen’s Univer- 
sity. That was his 
nickname in those 
days and when- 
ever he ts an 
old rien _ the 
invariably 


Ed. Sterne was 
born and brought 


was a* straight 
matter of dollars 


When. student Sterne decided to take & 


industrial: chemistry at Queen’s he wa B~ 


the only man taking that course. When 


‘he got his degree he lectured at Queen's ® 
. for two years then took a postgraduate ® 


at -Univérsity of Chicago 
Great | War intervened and 


he enlisted in the Engineers. He B% 


attained the rank of Captain (he is now 
a or but never uses the title), but 
was very quickly seconded to take the 
job of chief chemist for the Imperid 
Munitions Board explosive plant # 
Trenton, Ont: After the war he went 
to England as foreign technical repre- 
sentative of, the Shawinigan Water & 
Power Co, 


In 1920 he returned to his father’s 
company. G. F. Sterne & Sons, Ltd, # 
Brantford,.founded originally to manu- 
facture and distribute stove cement 
When Ed. joined the firm it expanded 
into its present role of “chemists to it- 
dustry” although he maintains that ul- 


til the present war comes along, he ws 


just a “peddier” of high temperature 
cements, fire brick, bakelite coating 
and other like products used by indus 

Until his appointment as chemical 
controller to succeed J. D. Lorimet 


Sterne had a fulltime war job at Mont 


real as director of the explosives divi- 
sion of Allied War Supplies, Ltd. 

Ed. Sterne has always been prominest 
in community life and activities. But 
there is one job for which he may get 2° 
credit. This is his membership on thé 
commission which developéd the Shand 


*Dam near Fergus, Ontario which is tht 


long-mooted co-operative enterprise fof 


‘conserving water and power in thé 


Grand River Valley in western 

tario. When the dam was formally ope" 
ed a few weeks ago by Premier Mitchell 
Hepburn, it was found that the official 
tablet perpetuating the names of the 
Grand Valley Commission had been it 


scribed with Ed. Sterne’s father’s 020¢ Mi 


instead of his own. 
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revenue (60) ..0.. anes 121.8 115.4 333.9 96.1 | Jackson Foods Ltd., and “Postum,”| the size of gorn flowers. The roots, 
Den, foul expend. (6o.) evea eeee 350.8 423.6 386.2 146.7 made by General Foods Ltd. .. lroasted and ground, have a flavor 
Retail sales index no. .....++ cuda; saeed 5 ea 150.7 149.1 134.3 Officials of concerns saf'| of their own which many people 
eDept. store sales index no. ...... cece 145.1 134.0 140.1 132.5 these ’ 
Wholesale sales index no. Sea sees Eee saa 166.8 one 100.8 however, that rationing of tea and| like. Mixed with coffee this chicory 
Country store (% charge pr. yr. +o s oasis ont ’ By i s| “powder” makes a beverage the 
. paymens indext .....+ ss 123.5 1226 121.8 1209 @ 1189 | coffee have stimulated sales con*| Pow is 
"Bank Feponits (1928100) osengite cies 164.8 1601 167.6 $ 156.4 | siderably. flavor of which is preferred by 
Se oS (fale Cees teas The chief ingredients of these | Some to that of straight coffee. 
epee aptetneus «+ay eae aden 148.1 1414 1423 139.6 | beverages are available in the do-| No ration coupon is necessary to 
COST OF LIVING— 4 ge” mestic market, so if the demand | purchase chicory. 
DBS. index ....c.ccsceeee aeeee vese 117.9 116.7 116.1 11L9 | continues to grow it will probably At present there is a concern in 
Fagg SMPLOTMENT INDEX Nos. D.B.5-— be possible to keep pace with it, | Quebec putting it up in large quani- 
All industries ......-secseseees coos eeee 171.7 167.4 152.9 : . 
Manufacturing .............se00e cove eons 205.9 202.3 168.0 Dr. Jackson Foods is understood | ties, while. Canada still imports 
L. STERNE Ne ee Aa ee sees See A s0° =| to have had a temporary shortage| some from the United States. There 
_| of “Kofy Sub” due to unprecedent-| is quite a chicory .,industry in 
reer. The fees esi cs Jan. 1 to date * Michi 
, wag QPAILWars— 1942 1941 1942 1941 Change | €d Sales coupled with delay in de-| Michigan. : 
‘s and 80 sCarloadings (week Aug. 22) 65, 65,654. 2,157,712 1,993,424 =+82 | livery of some of the things which| It is possible that chicory packing 
. seemed to be @ C.N.R. gross (week Aug. 21) 842 5,832,000 225,681,000 184,599,000 22.8 


ston of using 
cture hours in 


new they must’ 7 in een ceed 167,981 125,100 974,000 700,617 +-90.0 | @ certain amount. there would be no difficulty about 
y his way. Steel ingots and castings “ Milk Sales supply. 
ecided to take ran a 254,163 209,622 1,558,238 1,206,246 =+21-3 | rhe impact of tea and coffee ra-| Meanwhile there has been talk 
ueen’s he Wahl Pisenger Cass tioning on milk sales is difficult to} about the possibility of the slim 
course. When | , Domestic sales* .. (June) 474 8,099 14,064 58,083 —%5.8 | measure at this time of the year, | tea ration — one ounce per person 
red ‘at Queen's & © ‘Domestic sales" .. (June) 546 3,554 11,817 20,770 —<43.1 | when so many people are vacation- oni saben iguiona. ee ae ee 
a postgraduate vancing: 2603 —¢.¢ | ng that demand fluctuates rapidly vely near future, ici 
of Chicago. ® xew Sul) ; el oas 3478-182 15503001 3181-331 —v.0 | In spite of this the general impres-| have no comment on this other than 
ervened and @consrauction— “ , | Sion is that @ sharp rise has resulted, that it all depends on what shipping 


ngineers. He: 
ain (he is now} 
the title), but 
ed to take the 
- the Imperial. 
sive plant ‘at 
war he went, 
schnical repre- 
igan Water & 
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Cattle: salesa 


cwts. 
landed value 


EWSPRINT— 


"Beef . Shortage | 


- Cattle Marketings Duindle as New Quota Prices bebe 


ern Canada is moving into) arily would have soup civilian | rushed to market to take savant hienlt holding cattle off the mar- 
er aae prove the most severe | customers, age of the higher prices paid by| ket for another month. What 
: of the war to date.| Best guesses are that there will | Wartime Food Corp. that many a| cattle are coming’ in are usually 
volume of cattle passing into| be no relief for the tight beef) farmer just doesn’t have anything the lighter varieties; weighty 





Reflecting the capacity operations of the Canadian indus- 
‘a1 machine, seasonal fluctuations are not so marked as they would 


This condition is particularly,true in the more industrialized 


ast. Heavy grain marketings from the season’s record crop are| wij] mean an extra $15 to $30 
imuleting influence on busiriess conditions in the western | head—well worth taking a ch 








C.N.R. net revenue (July) 
0C.P.R. net revenue (July) 


eContracts awarded . (Aug.) § 31,771, - 36,129.300 198,811,800 283,550,700 on 


5, 1943 





*- 


yards has dwind-| situation for at least another| available to send. 


meandering trickle. Most} month, Oct. 1, the new beef quota} “Wartime Food Corp. has to| market prices are reported not 
ied 10 8 beef available must go to/ opens. At that time, experts an-| meet prices in the United States| coming in at all. 

a vitary services; little is left] ticipate a renewed flow of cattle | market; when its quota for the}. Ordinarily, cattle exports to the 
gine yin consumption. So dras-| from the farms to the stockyards.| September quarter was filled a| United States up to 51,000 head a/. 
i for ct the shortage already that Rush to Market couple of weeks ago it stepped| quarter are subject to a duty of 
week Ottawa had to step into| _ First mpason forthe drying-up | out of the market. T= stay under| 1% cents per pound. Over that 
ry refrigerators, requisition] in cattle shipments from, the} the price ceiling, packers could| quota a duty of 3 cents a pound 
- for the army that ordin-| farms is that 50 many cattle were | bid only somewhere around three | goes on. So far as the United 
stocks cents a pound less than the War-| States*is concerned the Septem- 
time Food price. To get that three | ber quota has not yet been filled, 


Week in Business cent edge, farmers rushed their] which still would ‘leaye the 1% 


cattle to market. 


indices available this week show changes continuing Holding Cattle Back 


Final July figures for The Financial Post Business 


a a I cr cara 
nit niaia te ntti mt cone S| Beverage Habits Changing |Tax Exemption 
“Tea, Coffee Rationing Make Other Drinks Popular 


July with the index climibing to 145.1 from 134.0 in| Tea and coffee rationing is chang- 
June and 132.5 a year ago. ing the beverage habits of the na- 


for July, 1941. 
Department store ‘sales advanced strongly during 


Dividends to shareholders of Canadian companies | !"- 


as measured by the’ Nesbitt, Thomson & Co. index| Already Mere has bees an ft 


: é cocoa, and coffeelike drinks com- 
from 122.6 in July and 118.9 in August, 1941, pounded of various kinds of grain 


Carloadings held steady during the latest week} processed in one way or another. 
with the total practically unchanged from a year ago.| Cocoa rationing is a possibility for 


i © the future, since cocoa, like tea and 
For the year to date, loadings are up 8.2%. C.P.R. coffee tune t0'he femextel herteiiee 


showed some improvement during August to 123.5 


net revenues for the first seven months advanced 9%. 


656 
$7 ,000 . e e 

CPR. gross (week Aug. 21) $ 4,696,000 4.742.000 157,381,000 132,.91,000 18.5 | £0 into it. This situation was met 
$ 7.732.147 
$ 3,268,451 


3,195,419 25,216,534 23,115,113 +9.0 


bbis. (June) 1,076,733 958,869 3,469,178 3,351,121 


5 
. 
Flour prod., bbls. .. (June) 1,335,177 2,117,976 9,725,208 10,016,499 me 
. e.eeee (June) 92,559 82,868 $24,829 476,488 +10.1 
Hog salesa ......... (June) 425,530 383,747 3,147,708 2,803,982 7 we 


A net 


+8 
Catch, seseee (June) 810,400 857,800 4,101,540 3,546,400 +15.6 
soeceh (June) $ 3,384,300 2,581,300 9,670,446 7,411,900 +39.4 
Production, tons ... (July) 241,178 203,483 1,809,352 1,914,617 —#.7 
Exports ........... (May) 11,868,000. 12,572,000 62,153,000 56,489,000 +10.0 


INING AND OILS— 


Coal prod., tons ... (June) 1,367,563 1,179,576 9,416,513 8,461,714 +112 


c= father’s i Coal im iM 2'267,879 1,309,600 ~ 7,055,478 3.567.819 +07.2.| T. Eaton Co. has sent $55,000, the 
to his ape ge Gold ewes on” ; (July) retytht 453,164 2,801,623 2,993,063 -—€8 | 1941 profits on orders placed ‘with 
; Sons, Ltd, Petroleum prod., bri. (June) 1,180,712 818,000 5,568,700 4,873,000 +142 | it for the manufacture of military 


nally to manu=@BLECTRIC POWER OUTPUT—({June) 


uniforms to the Dept. of M. & S. 
stove cement] eens eee 5 2,905,655 2,661,145 21,578,099 18,393,539 +173 | Col. John Thompson appointed 
Imports 


wdiesnn (Apr.) $141,946,063 106,268,419 548,514,620 402,264,731 +36.3 Director of Government Oftice Eco- 
pmepeee (Apr.) 169,997,596 118,393,004 667,451,667 410,828,290 +62.5 | nomies Control under the Minister 


m it expanded] impors |... 
chemists to ine Exports ..... 


: = | OTHER INDUSTRIAL FACTORS— of Bay mys War Services. 
ntains that un Dressed a exp.: imanet are vi 
; along, he was 1,000 bd. ft. ..... «May? 172,854 152,756 701,305 782,052 6. steel are required 
h temperature Shoes, prod. pr. ,.-- (June) | 2,891,123 2,781,325 16,493,270 14,956,922 +10.3 | in in the a eeaes of 1,000 Bren 


a 
0.3 
celite tings atten consump., ib. (June) 14,970,283 10-338. Toe 0,626,903 se-enn.aie +10 | guns 
coa timp. Ib. (Apr.) 27,023,133 4, 38,523, ‘901, : , 
used by indus- ™ “ittette cons, Not (July) 843, 772.165  §,479,226 4.58005 +196 | Ing ant aircraft guns; and 148,000 
AD Seger manutactured "'tb§ 90,167.29 67,221.405 1,199.719.398 1,137,792.237 +54 


TINANCE— 


t as ee al + debits? ....., 


id salest 







rifles, 


Second reason for the beef} has purchased sufficient cattle at 
scarcity is based on a. farmers’ | U.S. export prices this quarter to 
gamble that export prices will| have filled that quota and an em- 
hold. up until the next quota| bargo has been placed on further 
opens. If those prices do hold, it| cattle shipments across the bor- 


” _ | It comes largely from Africg and 
Construction contracts awarded continued their] such Caribbean islands as Trinidad. 


trend lower during August-with total of $31.7 millions} At the present time it is being 

during the month comparing with $36.1 millions in| brought in solely by the Commodity 

July. For the first eight months of 1942, contracts | Prices Seer Corp., a ede 

ernment-owned company operating 

— was ee ; under the Wartime Prices and Trade 

Power demands continue to accelerate. For the | Board. C-P.SC. — —— — 
first six months of the year electric power output was| * /478¢ supply, but delivery o 


: ; depends on the shipping situation. 
17.8% higher than for the first half of last year. No figures are available ag to the 


Aug. July June May YearAge | jump in demand for such drinks 


The Financial Post business index / .... *163.6 165.7 ~ 168.5 164.9 “Kot ub.” a ct of Dr. 
"Dem. werenupend. (million $).... / sees 190.4 138.3 204.9 107.8 = y Sub, produ 


4,916,312 45,751,017 37,024,523 +28.6 | by limiting supplies to individual 
distributors, so that all would get 


pounds for 1,000 Brown- 
pounds for 1,000 Boys anti-tank 


(July) $ 3,704,833 3,241,707 25,205,840 22,054,806 414.7 250,000 are needed for wir in- 


steers that draw down the best 


cent duty in effect. 
However, Wartime Food Corp. 


a| der until the new quota opens. To 
e| export cattle to the U. S., a per- 


with more adults adopting milk as 
a table beyerage. 

Conversely, there appears to have 
been some decrease in the demand 
for cream, on the basis of less cof- 
fee, less cream. This shows particu- 
larly in the case of restaurants, 
which may only serve one. cup of 
coffee or one serving of tea to a 
customer. 

As. yet there does not seem to 
be much increase in the demand 
for chicory, an herb often blended 
with: coffee, It is difficult to buy 
this at retail in most cities, although 
a. good deal of it goes into the mak- 
ing of some kifids of coffee. Such 





































the package, and may contain up to 
49% of chicory. 
Common Weed 
Chicory is a common weed, shown 
in practically every part of Canada. 
It has bright blue blossoms, about 





















may, as a result of rationing, under- 
go some expansion in the Dominion. 
Since the weed grows so generally, 
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THERE'S MORE 





j. D. Lorimety @ Ute insurance sales (July) $ 44,868,000 22.60 263,648,000. 291,444,000 88,6 a and Semes onee for the last down on the farm! 
ar job at ‘Mont-+ yes. All Canada figure covert ase Canadian total. ve mon year, of t . 
-xplosives divie Total at yards and pl ering N.S N. N.B., Que., B.C. 8 pers an on se 
nd plan steel, ough to make 600,000 i 
ae po ici Supe Ned by Hecbitt, eee en ee (Geld oxeiuted. pounder cattelaee boxes, will be These days rural Can- 
a) led. b; ank of Commer - (b) All industries. conserved within a year as a resu 
activities. But wet. by Canadian Bank of = ve of the order curtailing the use.of| @da is busy meeting 
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Selling Agencies 


Manufacturers looking for active sales 


wen ore invited to communicate with 
ve, 


WANTED 


NORTH BRITISH RUBBER CO. LTD. 
284 KING STREET WEST 
TORONTO, ONTARIO the W.P.TB 


B. A. Wilsen named. W.P.T.B. 
presentative in Lindsay, Ont 


Board. 
Leslie F.. Burrows named 


director of marketing services 
the agriculture dept, as deputy 
ministrator, 


Power & Paper Co., Montreal 


| pointed newsprint administrator for 


















Due to the rubber shortage our sales are 
decreasing, We have a first class selling 
and clerical organization and 4000 feet 
of clean well lighted warehouse space in 
the Anderson-MacBeth building. 


+. | 
erhood of Pulp Sul 
Mill Workers; M, C. 


metal in the manufacture of certain 


supplies, appointed vice-chairman of 
the Wartime. Industries Control 


ministrator of metal containers and 
Lieut.-Col. BR. L. Wheeler, assistant 


BR L,. Weldon, president, Bathurst 


ae and paper advisory commit- 


Brotherhood of Electrical Workers; 
Broth 


demands for _ in- 
‘creased production — 
and doing a good job 
of it.too... 


... Are you reaching 
this profitable, busy 
“market? One way to 
tell rural Canada 
about your product is 
by using the Family 
‘Herald and Weekly 
Star. 


This national farm 
magazine with over 
300,000 circulation 


ad- 


for 
ad- 






ap- 
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market from coast-to- 
coast. - 









coffee is marked “compound” on|. 




















is available. An increase in the 
coffee ration—four ounces per per- 
son—is also contingent upon ship- 


It is estimated that the amount of 
tea and coffee permitted by the ra- 
tion is just about half what. the 
average Canadian has been.in the 
habit of drinking. The fact that 
both beverages may be obtained in 
restaurants makes it possible for city 
dwellers to supplement their ration 


SPENDING MONEY 






















covers Canada’s rural - . 





mit’ is Solio Pua permits are 
not being granted. 


Only alternative for the farmer 


is to sell his cattle in the domes- 
tic market or wait for higher 
prices he can hope to get when the 
new. quota opens in ‘another 
month, 


Indication of how cattle mar- 


ketings have fallen off is the fact 
that cattle sales in 11 stockyards 


across Canada during the week 
erided Aug. 27 were 13,749 head, 
as compared with 20,968 in the 


same week ‘of 1941. Significant 


from the standpoint of eastern 
Canada is that sales in Toronto 
yards during the week dropped 
to 3,237 from 7,785 a year ago 
while Montreal sales were down 
to 1,253 from 2,789, In western 
yards declines were much less 
marked. 

Heavy earlier marketings al- 
lowed total cattle sales for the 


allowance, 

This does not apply to rural resi- 
dents, who have all their meals at 
home, and the view has been ex- 
préSsed in some quarters that they 
should get special consideration. It's 
the tea ration which is said to be 
felt most by farmers. 


No Tea Substitutes 


So far as substitutes for tea are 
concerned, apparently there just 
aren’t any. Tea dealers mutter “old 
wives tales” when they are asked 
about reports that herbs and the 
bark of certain trees, such as the 
spruce, offer a substitute for tea. 


They point out that while pioneers 
drank “spruce tea,” it was for medi- 
cinal pu s, to offset dietary de- 
ficiencies dué to inability to get 
fresh fruit and vegetables in the 
winter months. It’s an historic bev- 
erage—is said to have’ saved the 
lives of Champlain and his men 
their fifst winter in North America 
when, dying of scurvy, they drank 
it on the advice of an Indian medi- 
cine man. Just the same, the tea 
men say, there’s nothing in its 
flavor to commend it for the modern 
table. 


Makers of drinks that resemble 
coffee believe that whether ration- 
ing has any lasting effect on the de- 
mand for their products will prob- 
ably depend quite a bit on the dur- 
ation of. rationing. If people use 
‘them long enough; they expect many 
will continue to use thera even after 
rationing is no longer necessary. 
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first 34 weeks of the year across 
Canada to be maintained at 494,-| 
940 head against 483,129 for = 
same period of J')41, 
_, Wartime Food Buys 
Operations af Wartime Food) 
Corp. are evidenced by most re- 
cent statistics on cattle exports to’. 
the United States. Starting aoe 
tions with opening of the July » 
export. quota, Wartime Food » 
Corp. up to Aug. 27 purchased 
50,239 beef cattle. Exports to the! 
U.S, from July 1 to Aug. 27 drop- | 
ped to 21,161 head from 39,439 
during the same period of 1941. 
Th the week ended Aug. 27, War- 
time Food purchased 1,873 cat 
while exports to the U.S. totalled 
1,826 as compared with ‘5,793 the | 


same week a year ago. In tlie frst! & 7 


34 weeks of 1942, beef cattle ex- 
ports across the line amounted to 
120,232 head as compared with 
89,638 for the same period of 1941: 


_|Problem Grows 


Notwithstanding the efforts of) 
Ontario assessors to seriously 
check the tax exemptions in their 
municipalities, the exemptions con- 
tinue to grow year by year, George 
Hurst, chief of income branch of 
Teeonto’s assessment departmen 
declared,to the annual meeting of 
the Ontario Municipal Association 
last wee. Mr. Hurst said that the 
situation has reached a state when 
something drastic must be done to 


have the Assessment Act amended 
at once. Otherwise, the whole fi- 
nancial structures of the munici- 
palities will be weakened, and a 
larger portion of the burden of tax- 
ation will have to be carried by the 
small taxpayers, because of exemp- 
tions granted under the present act. 

Mr, Hurst called the practice of 
listing exempt property a splendid 
precaution to be taken by the as- 
sessor against the omission of tax- 
able property from the assessment 
roll. It brings exemptons granted 
to the assessor in each succeeding 
assessment period, encourages re- 
examination of claims for exemp- 
tions and reveals the extent of the 
exemptions granted. 

At the 1940 session of the Ontario 
Municipal Association, a special 
committee was appointed to make 
a.study of the exemptions from 
municipal taxation in Ontario. This 
committee spent about $700 and pre- 
pared a comprehensive report. Its 
recommendations were passed on to 
the provincial government for con- 
sideration, but so far no definite ac- 
tion has been’ taken to amend the 
Assessment Act accordingly. 
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facilities for studying the frequent 
_ changes in the field of investment and A 
| the status of securities are available to 
Sey this erganizetion through its branches: 
: Taos Sauls wou: De eer 







a é ar es t co. 
_timites” 
hi 2s ' Business Established 1889 
a TORONTO _, 


Montreal Winnipeg Vencower Victoria NewYork London,Eng 


¥ 





Joint Service 


This ‘war cannot ibe won unless every 
civilian regatds his obligation to save and 
‘lend his savings to Canada with the same 
degree of faithfulness that men or women 
in the Services honour their oath. 

Small savings should be invested in/War 
Savings Certificates. Amounts of $100 or 
over should be invested in Victory Bonds. 


‘MCLEOD, YOUNG, WEIR « Co. 
, Metropolitan Building, Toronto 


Telephone: Elgin 0161 


” Offices at Toronto, Montreal, Ottews, Hamilton, London. 
Correspondents in New York and London, England. 
; a 


BIRCH . “This ine has long 


been associated with 
and High Grade Hardwoed 


HARD MAPLE _Fleering and Northern 


Hardwoods; Spruce 


FLOORING and Hemlock.” 


, RARRALALATAANNAARRRRRS 


The MUSKOKA. WOOD MFG. CO:, Limited 
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HULL STEEL FOUNDRIES LIMITED . - ++ HULL, P.Q. 
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N THE DARK 


a 





Every wagging tongue that spreads the 
poison of imaginative rumour adds 


‘tempo to the macabre’ music of death 


and destruction. 


Dancing in the dark to a symphony of lies, 
conceived in Nazi minds and performed 
‘by gullible lame-brains can end only i ina 
mad whirl of confusion and defeatism. 


S6~think before you talk. Then don't. 
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we Factors in Life 
‘War Mortdlity and Interest 


j 
By DONALD G. MACLEAN | assumed the premiums are invest- 
What are the factors that rulejed at a stated rate.of interest as 
the cost of life insurance? 1 
is the outlook for the future? 
With income taxes and the cost. 
of living pressing the #Verage 
individual hard, more thought is 
| being given to the element>of 
cost in all goods and services, in- 
cluding life insurance. 
In life insurance the problem of 
= | finding the actual cost is compli- 
cated because contracts are usu- 


af 
































as they are received. 

Provided the mortality rate and 
the rate of interest remain con- 
stant, the calculations of the 
actual prémiums are fairly close 
‘tothe actual. On top of them 
comes the expense of operating, 
which is a matter for manage- 
ment, and subject to human con- 
trol,’ ..* 














* W. 8. BRIGGS 












It has been announced by the 
Head Office of The Mutual Life 
of Canada that Mr. W. S. Briggs, 
a member of the King Street 
Agency, has achieved the Presi- 
.dency of the Quarter Million 
Club. This is the highest honour 
to be won by a member of the 
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agement. 


“i Qed. By reterming to policyholders, | Experience Table of Mortality. | 1938, taxpayers. ditures, while a necessary 

§ pertion of their cage It starts with 100,000 pedple| In the same period the total in-| | Reduced expenditures. the we eet will = oe 

‘ , a. = aged 10 and shows the' number/| vestments of the banks in all Lower relief charges resulting more money will have to be spent Further Rise 
“ for Agencies layited | Ying during the first year, the | classes of securities have been in-| fromvbetter employment, afterward to restore roads, side- 
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ally for a long term, and subject 
to developments over. which the 
contracting parties may have no 
cont<ol. 

In setting the premiums, the 


main elements are: 


The rate of interest.that-can 


years. Thus take the American 


number per 1,000 which gives the 
rate of mortality, and the average 
future lifetime of each of the in- 
dividuals in the group. Thus, it 
shows that of 100,000 people aged 
10, 749 will die at that age. This 
is 7.490 per 1,000. a 


The average future lifetime of 


























factors beyond human control. 
For example the rate of mortality 





But the mortality rate and the 
interest rate are subject to many 


may be thrown entirely out of 
gear by war or by an epidemic. 


war mortality was increased sub- 








Casualties te date in the present 
war have been admittedly light, 


continuation of big raids like that 

















$110.9 millions at the end of June, 


creasing substantially. On June 
30, total investments of the banks 
were more than $1.8 billions, 
compared with $1.6 billions in 
1941, $1.4 billions in June, 1938. 
Smaller Volume Available 
Main reason for. the decline in 


municipal investments has been 












to higher income of individual 


During the depression years 
many of the municipalities learn- 
ed the need of economy. The 
effect of this had become notice- 
able for some years before the 
war. Since war broke out, the 
movement has been stimulated by 
the need of conserving financial 






































In some quarters it is believed 
the reduction in municipal expen- 


walks, etc., which may fall into 
disrepair in the interval. On the 
other hand the credit of the muni- 
cipalities with lower funded debt 
and smaller bank loans will be 
stronger. Sig 


Comparative figures of bank in- 




























Compared ‘with June, debits in 
July whlie slightly lower showed a 


crease of 4.2% is indicated. 








Total for Canada.. 3,704.1 3,767.0 
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In Currency - 


Note Circulation of Bank 
of Canada Reaches “New 
High 
































































































to others. 













"ATA rather die than 
, : become Jotally Disabled” 


bave heard some 
Oe hac they actually fear is not 
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field force. Instances of both these were| although showing a rising trend. sonaller decline than formal for the ae the total’ disability so much as the fact 
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py ARTHUR D. ELLWOOD 
OTrAWA.—There is much con- 
‘th regard to salvage of 
ail kinds. The housewife does not 
knew whether or not to keep on 
saving paper, glass or rags. The 
farmer does not know what he 
can do. Scrap dealers sometimes 
wrangle among themselves. 

But talk to top officials direct- 
ing Canada’s war effort and you 
are left in no doubt as to the 
important part which salvage 
must play in our war effort. 

At the same time you learn that 
pot everything has salvage value 
in some cases it is only a tem- 
porary situation of over-supply 
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Material “Gets in the Scrap” 


and what you can save may be 
needed some time later; in other 
cases the materials may have no 
value ateall. 

Ranked by salvage officials in 
approximate order of priority as 
salvage at present, the most com- 
mon items might line up like 
this: ‘ 

1. Metals of all kinds but par- 
ticularly iron and steel, copper 
and tin. Zine and other metals 
are also wanted but are not so 
critical as the first named. 

2. Rubber, 

3. Fats and oils—animal and 
vegetable, 
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“Warn’t doin’ anythin’ wrong—jes tryin’ te make. 


some_rubber.” 
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By D. B. WALLACE 
While war has been the driv- 
ing force behind the present 
sensational surge of activity in 
Canada’s northern regions, 
peace will likely bring many 
lasting dividends in the form of 
permanent economic develop- 
ments, After the war there 
wil remain a transportation 
end industrial structure on 
which may well be reared a 
Whole new growth in a section 
of Canada only now. becoming 
generally known, 

Transportation is the key- 
note to present northern ex- 
pansion. Highlighted by the 
Alaska Highway, and matched 
im interest by air and rail 
growth, there has overnight 
come into beihg the basic 
framework of a good-sized 
transport revolution. 


All At Once 


Nowhere else in the world, 
and at no time in history, has 
ény country had all major 

rt routes—rail, road, 
river, air and pipeline—de- 
Veloped at one time, 

There is a sign at Fort St. 
John, southern base of the Al- 
‘ska Highway operations in the 
lush Peace River farming dis- 
ttict, which points towards Al- 
&ka and bears this inscription 
~"1,459 miles to Fairbanks,” 
In this simple statement there 
perhaps bound up the defen- 
five fate of the continent and 
offensive threat to the Orient. 

With Japan already having a 
strong toehold in the Aleu- 
Uans, action is the password on 
the Alaska Highway. Some of 
the biggest and most powerful 
Tad building equipment ever 

ilt churns up a dust screen 
; ay as it rumbles in a steady 
Seam from the end of steel at 
os Creek, about 50 miles 

“fort St. John. ‘The latter 
Was only a rambling country 

of around 300 people less 

an six months ago but is now 
‘e Jim on the world’s mili- 
Shoe it and road supply 
It was on March 9, 1942, that 
an “ highway builders 
Mepped otf the N.A.R. train at 


ae 


Dawson Creek and from that 
date onward the history of the 
north has changed more in a 
week than in a year previously. 
The almost unbelievable task 
accomplished by the United 
States Army engineers in their 
race against time to get their 
stores in before the break-up 
is now as well fixed a northern 
legend as the tales of Robert 
Service. 


Truck caravans never stop- 
ped rolling for six weeks. Fast 
freights from United States 
eastern cities arrived like clock- 
work at Dawson Creek to spill 
out their huge supplies on hast- 
ily constructed new mile-long 
sidings, Canadian farmers with 
their trucks bolstered up the 
road supply forces, Hardy 
northern trappers guided the 
engineers through rugged 
country. All forces worked to- 
gether and the gigantic job was 
finished without the loss of a 
man or truck. The race between 
determined men and .uncertain 
weather conditions had’ been 
won, 

This “Burma Road” to Al- 
aska, which may cost close, to 
$100 millions before it is fin- 
ished, and which has still to 
cross muskeg which will test 
the continent’s leading road- 
builders, may finally end at 
Irkutsk in Siberia and thus 
open a_new vital supply route 
to aid offensive action in the 
Orient. 


- 


Tough Terrain 


For the moment, however, it 
is a day-in and day-out case of 
slogging across rugged terrain 
and roaring rivers, with great 
mountain barriers yet to be 
hurdled, but progréss is rapid- 
ly being made and only recent- 
ly the army promised that some 
kind of’ a highway to Alaska 
will be ready this winter. 

It is no easy task to push @ 
road through 1,500 miles of 
mountains wilderness and 
already highway experts 
admit it is tougher than they 
first anticipated. One of the 

' greatest problems is the fact 
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4. Rags—wool, cotton, linen, 
silk. 

5. Glass—both usable bottles 
and cullet, or broken glass. 


6. CoHapsible metal tubes — 
old style ones rank near the top. 
These are the, materials we 
need and which wartime officials 
are most anxious to get. Without 
some of them, our war effort: 
could collapse, with them it can be 
speeded to a successful conclusion, 


Mysterious Business 


Salvage is a mysterious busi- 
ness to the average Canadian who 
has been, accustomed to be prodi- 
gal with almost everything,’ He 
used to waste paper with scrap 
value, burn old tires, let rags and 
metal accumulate and waste. It 
is a business requiring special 
knowledge to know what is worth 
saving and how to prepare and 
handle it. 

Canada’s organization for sal- 
vage first took an official tinge 
when the national salvage cam- 
paign started in 1940, following 
a lead from voluntary committees 
throughout the country. ‘These, in. 
turn, largely borrowed their ideas 
from what was dofie in Great 
Britain—far more salvage con- 
scious than Canada has ever been. 

These local commifgees wrote 
to various government depart- 
ments, wanting to know what’to 
do with salvage they had collect— 
ed, what to collect and what-not 
to collect. . 3 


The Machinery | 


Then in April, 1941, a natibnal 
campaign started, using these 
voluntary committees and having 
as a part of its policy that money 
realized from scrap should be 
used for war charities. As time 


went. on war .developments...householder.can play. is..vital. to 


brought added {importance to 
many items of salvage. Iron and 
steel was required’ for our steel 
mills; rubber to replace sources 
lost to the Japanese;,rags to use 


in'industty-and for cloth, Zetimat- 


ed cost to the government for the 
national campaign is given -as 


$140,000, about a third of which 
goes for advertising.. 
Throughout this period. the 
number-of voluntary committees 
has. grown until there are now 


over'2,000 working across Canada. 


Only 40% of these’ committees 


have‘reported to‘ Ottawa but in 14 
months 40% report '126 million 
lbs.’ of salvage having a value of 


almost a million dollars. ,A 


National War Salvage Committee 
has been formed at. Ottawa and Conpe 
has established offices in each pro- 


vince. It employs organizers to 


encourage and direct the forma- 


tion of local committees... 


Early Confusion 


Throughout this period there 
has been confusion. Various gov- 
ernment agencies issued conflict- 
ing and confusing statements. The 
public became suspicious and 
questioning on many points. To 


impart some central direction to. 


the whole effort, a new joifit com- 
mittee has béen formed at Ot- 
tawa, headed by Charles LaFérle, 
to. co-ordinate the whole salvage 
effort. 


One thing this central commit- 
tee is to do is tell the public what 
is wanted and when, thus ending 
one fruitful source of suspicion. 

Right now the most critical ma- 
terials from the salvage stand- 
point are the various metals, with 
copper and iron and steel first in 
priority. 


Copper, Bronze and Brass 


Copper salvage, like much other 
salvage, is largely an industrial 
matter. But the part the ordinary 


success, Copper for salvage pur- 
poses can be found in such house- 
hold articles as washing machine 
tubs, old kettles and electrical 
apparatus of all kinds. 





. Brass and bronze of all kinds 
is wanted with “red” brass rank- 
\ing highest because of its tin 
content. “Red” brass is of two 
kinds but there is only one kind 
of “yellow” brass.. The composi- 
tion of these and some suggestions 
as\to where the ordinary house- 
holder can find them are: 


\ Red Brass . re 
No. 1 P é ‘ 
Red Ana Common Sources 
2omBe 
85 Red brass is used for most 
Tin 5 moving parts, such as ma- 
cet. eames tacnaiee ane 
ures, 
No.2 Red Brass: faucets and fittings. Not 
r 83. very common in the house- 
Tin 3. hold. 
Lead 6 
Zinc 2 
Yellow Brass | 
Copper 70 Much more common in 
household use. Brass p: 
rods and poles, 
beds, railings and orna- 
mental lamps which may 


to being treated with acid 

to bring out brags color. 

Bronze in the household may be 

found in name and address plates 
and electrical fixtures. 


_Canada needs all metals but 
copper leads in priority at pres- 
ent. Tin might be at the top were 
it more salvageable. By far the 
greatest use’ of tin has been in 
tin cans of all kinds and Canada’s 
only reclaiming plant to handle 
tin cans is in Toronto. Only tin 
cans in Toronto and the surround- 
ing area have salvage value at 
present. : 


From tin cans, both steel and 
tin are reclaimed—dbout three- 
quarters of one per cént tin might 
be recovered. There is little’ 
chance that reclaiming plants will 
be erected in other centres be- 
cause of difficulty in getting the 
materials and equipm@nt for the 
plant. Tin cans are bulky and 
costly to transport as salvage with 
the result that the economic cost 
of transporting: them for more 
than a few miles is not justified 
at pfesent. Other sources of tih 
salvage are babbit metal and sol- 

_ Continued on ‘page 10, col. 1) 


Important step in the process 
through which scrap rubber is put 
te work again is illustrated above. 


Here reclaimed rubber is being 
forced through fine wire screens. 


to remove bits of metal, threads of 
cotton that may have escaped the 
preliminary operations. Below is 
the end-product of much of the 
rubber salvage — tank treads, 
which, with other rubber parts of 


the 28-ton tank, require enough” 


rubber to make 125 automobile 
tires, 


. »% 


_ Through the Almost Unknown Northwest Territories, Canada 
and the United States are Hacking a Road to Tokyo and 
Victory That Will Change the Entire Face of the North . 


to a bulldozer has to be brought 
in. Nothing is available locally, 
On this basis it is a pioneering 
task which will rank well in 
line with early railroad build- 


~ ing. j 


The highway has lured many 
job seekers with the appeal of 
high wages and adventure. 
Just in case, however, these 
prospective employees get the 
wrong angle, one of the con- 
tractors has gone out of his way 
to tell the worst about this 
work, Here’s what a sign, 
posted in the offices of one of 
the United States concerns en- 





‘paged in northern projects, says 
about working conditions: 


THIS IS NO PICNIC 

Working: and living condi- 
tions on this jab are as difficult 
as those enceuntered on any 
construction job ever done in 
United States or foreign terri- 
tory. Men hired for this job 
will be required to work and 
live under the most extreme 
conditions imagfnable, 

Temperatures will range 
from 90 degrees above zero to 
70 degrees below. Men will 
have to fight swamps, rivers, 
ice and cold. Mosquitoes, flies 
and gnats will not only be an- 


Z 
’ x 


noying but will cause bodily 
harm. If you are not prepared 
te work under these and simi- 
lar conditions— 

DO NOT APPLY 


Then there are the northern 
skyways of peace which have 
been turned into the aerial 
routes of war. The inland route 
pioneered by Yukon Southern 
pilots now forms the nucleus of 
a defense airfield chain over 
which is flying record air cargo . 
and personnel traffic. This 
same route may well prove to 
be the one which will be fol-- 
lowed by Trans-Pacific com- 


















































































































































mercial sky-liners in the post- 
war years when regular con- 
nections: are established be- 
tween Asia and America across 
the top of the world. In addi- 
tion, northern fliers are pilot- 
ing prospectors in a never-end- 
ing search for strategic war ma- 


“terials, moving survey parties, 


plotting various surface trans- 
port routes, and freighting in 
men and supplies to a number 
of undisclosed defense out- 


posts. 
Railroad Soon? 


Road and air may shortly be 
joined by railroad. Already 
extensive surveys have been 
made for the proposed Cana- 
dian-Alaska rail route. This 
proposed line, which will be 
about half as long as any Cana- 
dian transcontinental rail route, 
will serve as a means for the 
mass movement of traffic to the 
Alaskan defense area. What- 
ever route is chosen for this 


northward line from Prince > 


George to Fairbanks, ae 
possible that a rail 

will ultimately be made be- 
tween Dawson Creek, preserft. 
railhead of the jointly owned 
Northern Alberta Railway. A 
link » between Dawson Creek 
and the proposed Alaskan rail 
line would provide an addi- 


- tional through traffic line via 


Edmonton. . 

The rail survey ne | ~ 
finished by Oct, 1 and then 
political puzale as to whether 


'. to tie in at Prince George with 
' the British Columbia-owned 


Pacific & Great Eastern may be. 


considered.’ The P.G.E., long a 


costly railroad adventure’ for: 


"the provincial government, may, 


finally, end up, as part of a 
ey route from. Pacific 


Coast centres to Alaska, This 


\almost north-south rail line,’ | 
which is now 80 miles short of - 


t ‘ 
% 
: 










War Blasts Open a New Northern Frontier 


George, and 42 miles above a 
junction with Vancouver, rail 
facilities in the south, has been 
hanging in mid-air in a traffic 
sense for years. With the air 
- and road routes heading out of 
Edmonton, it is obvious that 
British Columbia has more 
than a passing interest in find- 
ing a buyer who will.complete 
the missing links.in its $100 
million railroad property. 
The Mackenzie, the conti- 


| nent’s second largest river high- 


way, has seen its water-borne 
commerce reach astronomical 
heights. New docking and load- 
ing facilities have been rushed 
to completion: River scows, 
barges, and similar equipment 
are constantly increasing in 
number as'slow-moving water- 
borne traffic moves in increas- 
ing volume into the hinterland. 
Most of ‘the fuel to drive the 
power machinery in the north- 
ern regions is now coming from 
Fort Norman, These. wells, 
only afew hundred miles’ be- 
low the ‘Arctic Circle, produce 
aviation’ and. motor gas and 
- light and heavy diesel oil. Plans ° 
are under way to enlarge out- 
put and for the construction of 
‘pipeline to bring: these vital 


‘supplies ‘closer. to’ ' defense 


works, 


‘. These modern transportation 


developments such: as the Al- 

- aske ‘ highway’ air and rail 
- Toutes area long-way from Sir 
“Mackenzie's discov-' 

/ ery voyage in 1775 down the 
river which bears his name. In 
fact, even a century after his 
pioneer journey, ttansporta- 
tion in the north was still car- 
ried on almost solely by canoes 
and York boats in summer, dog: 
in winter. 


, Wings. for C. PLR. 


Tt was in 1883 that the Cana- 
_ dian. Pacific in: its ‘swift stab 
reached Calgary and three 


* years latet a wagon road was. . 


completed between Fort Ed- 
» monton and Athabasca Land- 
that ‘date: onward Ed- 


a | 3 


From 


gateway tothe Northland. The 
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into Edmonton by rail more 
than half a century ago, now 
comes out by air as the com- 


pany operates a vast network of 


Yukon, and southward to Van- 
couver. Few can foretell what 
great change is yet in store for 
this region in the postwar 
commercial growth of these 
air.carge and passenger ser- 
vices, } 

Im addition, full considera- 
tion must be given to the pres- 
ent air route down the Mac- 
kenzie River and the possibility 
after the war that it mey be 
made into the first leg of a 
world air route running across 
the North Pole to Western 
European cities. Present and 
possibly expanded air develop- 
ments make Edmonton the hub 
of the whole northern develop- 
ment and the future destiny of 
Alberta’s capital city likely de- 
pends more on what ‘happens 
north of the 60th parallel ‘of 
latitude. than on any other 
single factor, 


North-South Nation 
. - Now that Canada has become 
a north-south as well as an 
east-west nation, sub-Arctic 
areas have taken on. a new 
meaning. Even excluding the 
large Yukon area, the North- 
west Territories continues to be 
a source of ever-increasing in- 
terest.and in size accounts for 
about two-fifths of the total of 
the Dominion. Against. this 
great. land surface there is a 


“northern native population. of 


only about 20,000 in normai 
times, although now greatly in- 
creased by military forces and 
workers on defense projects. 

The popfilation belt which 
stretches across the ‘north is 


- long on land but short on 


people, Until about 20 years. 
ago the fur trade was the only 
industry of any significance. 
Then oil: was found at Fort 
Norman. This ushered in the 


airplane as the greatest single 


~ factor in the development of the 


Far‘North, - 
Even without the present war 
--fConttad cn page 1,008 9: 
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Salvage Comes of Age (We ve 
(Continued from page 9) authorities took successively dras- | 150,000 of these cars within the Of nt Contro 
7 


Ye on aS 

. , i i the cars be- : : 
ders—sources which q| tic steps to limit the amount of next year anyway as | : 
repair shops Bis sg rubber going into ordinary civil-| come unserviceable and are, taker Rae oe — 

Lead would actually be in ian uses. But war needs were off the road. year-old president of ‘Ba ‘ 
abundance were it not for its ex-| €Towing and we have been dip-| Salvage is still voluntary -ex-|5,. 4. s Paper Co, and head of the 
tensive use as a substitute for | Ping into our stock pile at the rate | cept where specific orders have} (..,aian Pulp & Paper Association, 
more scarce metals, particularly of about 4,000 tons a month. been issued by controllers such|}.. been inted newsprint ad- 
; : Scrap rubber at once ee as has been done for eae ministrator in succession to C. A. 

ais iron stee Vining, who heads the new Wartinte 
this substitution become, how-| of great value and an organized bags and scrap Ne 
campaign to recover it started in} tynti) recently collapsible tubes | Information Board. en 
ever, that lead now has important  anaiin’ ane. ed vee a tin is| The appointment is of more than 
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The newsprint administrator's job 
will be very intimately connect- 
ed with the new policy which will 
govern operations of the different |. 
mills, rs a $y 







A large part of the newsprint tn. 





salvage value. ed rub- ordinary significance. _ ad-| dustry now comes under the direc- 
Zine is urgently wanted, One| Months’ supply of salvaged rub-| che of our scarcest metals.’ But ainletheiode a tie’ Westies ie tion of the Newincint Amoclaties ‘of 
big use of zine is as an,alloying| ber on hand for our two reclaim~| the ingenuity of the tube makers a came (Calida. Pibapts dalle site oedibeeted 


material with copper in making 
bronzé. But the shortage of cop- 
per has resulted in what appears 
like an ample supply of zinc, an 
appearance which salvage officials 


ing plants, with around 15,000 
tons recovered since the salvage 
campaign started out of a year’s 
objective of about 25,000 tons of 
sctap. Canada never before col- 
lected more than 12,000 tons of 






has developed substitutes which 
now contain only a small percent- 
age of tin—with the result that 
the tubes now being made are 
practically worthless for salvage. 
As the ordinary person has no 


& Trade Board have limited, powers 


to pro-rating of available tonnage. 
. In addition there are a number of 
other operators, who operate for the/ Bathurst.  . 
benefit of their newspaper-o 
and are not subject to pro-rating. 








in 1936, he 





















































placed in stock piles where it is 
Iron and steel scrap provides | immediately available at all sea- 
a whole story in itself, ranking as | sons of the year. The large cities 
it does at the top in priority and | have been pretty well canvassed 
being also so-widely scattered in| but it has to be kept coming or 
supply. There is no distinction | some of these days reclaim plants 
placed on types or kinds of iron | will have to shut down."- 
and steel except the light types,| Best grades of scrap rubber are 


tin or a substitute, however, he 
should turn it in anyway and let 
someone who knows determine its 
salvage value. she 
Glass is wanted for salvage pur- 
poses—but not necessarily in all 
parts of the country as yet. All 
kinds of glass: containers are 


siderable difficulties would develop 
if the non-commercial mills were 
bréught under control of the pro- 
rated mills. mn. Hence in 
recent weeks Charles Vining, presi- 
dent of the Newsprint Association; 
had disassociated himself from that 
organization and undertséok to estab- 


thelr desire to et: lois aon scrap rubber in one year. way of knowing whether the tube ec so a LR OS oh os tee ac “e 
lron and Steel Bersp rabber ls now bens | heat Se eee power changes in prospect, con- CAN AD LAN BAN K NOTE COMP AN Y 


LIMITED : 
STEEL ENGRAVERS AND PRINTERS 
3 ee as 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
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lish the Newsprint Administrator's news of the 

such as stove pipes, and tin cans. | obtained from crepe rubber soles| wanted as they can be used over office ona much larger scale to cope and all Documents of a Monetary Character the Dieppe 
Even these can be used in the To-/ or cushidns, all kinds of — again. Prices have been oo with the new eonditions. , 7 e like to ¢ 
ronto and Hamilton agea. These | rubbers such as fine rubber gloves| wine, beer, liquor and The new policy envisages bring- ices 1: tr Ottawa would gelated 
two districts have the hydraulic] and medical and surgical goods.| bottles by the W.P.T.B. Cullet, Jing all the tt sshd wenlodl: ab Head Off Wes 224 Wellington Street, Vs eugene: waite 
press equipment essential for suc- | Heavy rubber gloves are largely | that is broken glass, is also want- the administrator, who would have ‘ Standard,” and 
cessful salvage of light types of | made from reclaimed rubber and| eq in Montreal and Toronto but considerably more authority than is the British Arm 
steel. It is pointed out that it/ are of less value. Tires and tubes) not.in other places. Cullet can be now granted to administrators in Branch Branch a = at bis 
might cost up to $25 or $30 a ton/| are first in quantity and second in| used over again in glass making _ | other fields, He will have the re/ ’ anen. ‘ os : ey 
to salvage light steel whereas | quality and by far our most pro-| furnaces but facilities for gather- NEWSPRINT HEAD ete chains ae lee 25 King Street West, ~ 360 St. James Street West, th ee, 
ordinary grades are worth only | lific source of scrap rubber. Rub- | ing it hae not yet been establish-| pr, Weldon, president of Bath- | down; arranging for cémpensation to TORONTO MONTREAL. fire that the C 
$12 a ton, So long as they can| ber footwear has always had a/ed in most parts of the country. | urst Power and Paper Co. and of the’ pe pall to these Sallis 08 edd fected a dos 
still get the $12 grades, salvage| percentage of reclaim and now is| Until tecently, plate window glass | Canadian Pulp and Paper Associa- fected, other ostdbamnaek: sudo mad front wa 
officials are not anxious to bother practically all reclaim. Rubber! had no salvage value but ways oe wa cee ee teres lems, ys a es rent i 
with the other, heels are of little salvage value.) have now been found of using it. eset and Trade Board. Arrangements were well advanc- enc BUY WAR SAVINGS STAMPS AND CERTIFICA éheered tt ] 

The salvage of iron and steel] Salvage authorities say they want at 
has been given new impetus] all kinds of scrap rubber—except| Fat Problems prospect at 
through an order making it/ rubber mats or matting. You are Poh ; action. Then 
illegal for anyone to hold] not making any worthwhile sacri-| Any kind of fat and oil—animal that the eae 
more than 500 Ibs. of metal] fice in donating the rubber mat| #%d vegetable—ranks high in sal- a nina: oe 
unless he has a permit to do so.| from your car as it is already | Vase value these days. Even the of the ae 
The campaign is likely to be ex-| made from reclaimed rubber and | Telatively small weekly. amount To" me ifit n 
tended and manufacturers and|/rubber can only be reclaimed which the householder can contri- se 
others holdipg machinery or| once with success. The govern- bute is worthwhile. From this importan 
equipment made of metal, and not | ment emphasizes that it does not | Source it is estimated that a pos- My goes 
in immediate use, will find them-| want anything that has useful| sible 40 million lbs. annually of 1941 w. = 
selves required to put it to work| service in it—the tires on your| Might be obtained, based on halt eral Odlum, ther 
or surrender it for salvage. An-| car are not wanted but ‘the tire|® pound weekly from each of 1.5 Second Canadia1 
other step for the future might be| your children use as a swing is.| Million householders with a ‘te- ed the ancient 
to require that the-estimated 10,-| Early in the campaign to get| covery of about 65%. Lewes where Le 
000 tons of high grade iron in the| scrap rubber it was found that; Salvage authorities admit they Royal were giv 
hundreds of ornamental fences in| scrap dealers outside of Ontario| are not organized as well as they Nothing could b 
Canada be scrapped. and Quebec were not dealing in| might be to handle fat and oil warmth and chs 

Wartime Salvage Ltd., a Crown| serap rubber as freight rates were | salvage in many centres of Can- Canadians, and 
company, is active in iron and| so high as to make collecting it| ada. In places where regular gar- they sang their 


steel salvage, a feature of its work 
being its scheme to gather in the 


an uneconomic business. Fairmont 
Co,, another Crown company, has 





bage .collections are made, ar- 
rangements are made to have 


Canada and thes 
seemed to have 


thousands of tons of metal scrap| undertaken to handle and en-| garbage collectors pick up fats Many of thos 

to be found throughout the west-| courage gathering of scrap rubber | and oils placed out by/ house- ; songs that day 

ern provinces. from remote areas. Uniform) holders in separate, marked con- in soil of old F 

. prices for carloads are paid any-| tainers. One possible plan for 

Western Scrap Mine where in Canada with Fairmont} handling this type of salvage in The Chur 
There has always been scrap in| absorbing that portion of the| places where there is no regular “The authoriti 

the prairies, thousands of tons of | freight not recovered from the re- | garbage collection may be to’ use find’ out ‘how 

it, but there have been no col-|claimers. Voluntary salvage or-| butcher shops, a system already Britain knew tt 


lection centres and for the scrap 
dealer to pick it up was unecon- 
omic due to the great distances 


ganizations are doing the collect- 


ing with a certain amount done’ 


by or through scrap dealers. 


used in the United States where 
butchers pay the householders 
four cents a pound for fat and re- 


was.in Moscow. 
It is & reas 


that the memb: 
and scattered population. Now], d ceive five cents from a govern- mons and Lords 
Wartime Salvage is using 2,000 Tire Confiscation ment agency. politicians talk 
country grain eleyators as its} Often asked is the question of} Rags of all kinds are another Many high offic 
purchasing agents. Farmers bring} why tires are not taken from] common form of salvage and one and Navy did r 
their iron and steel to the eleva-| “non-essential” cars and salvaged | with which no particular difficulty the other hand 


tors where they receive $7 a ton 
for it just as it comes in. As soon 
as an elevator collects a carload 
it notifies Wartime Salvage—as 
high as 40 cars a day have been 
reported. Between July 1 and 
Aug. 12, 866 cars of scrap had 
been moved to iron and steel 
mills, mostly in Ontario, from 
Western Canada by Wartime Sal- 
vage. 

Elevator companies are doing 
their share of this job without 
pay but are allowed $1.50 a ton 
to cover cpsts of handling, loading 
and Qenckint From the elevator 
points, scrap is shipped to the 
closest sorting and preparation 
centre after which it is allocated 
to the various steel mills by the 
Steel Controller. For sorting and 
preparation services, a fixed fee of 
$3 a ton is allowed dealers with 
the scrap remaining at all times 
under control of the Steel Con- 
troller. 


Rubber Situation 


When the Japanese entered the 
war it found Canada with more 
crude rubber in this country than 
ever before. In addition there was 
a record inventory of new tires 
in the hands of dealers and manu- 
facturers. When we lost our 

* sources of crude rubber, Canadian 
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before worn out. The answer is 
that the bulk of the rubber in a 
tire for reclaiming is not in the 
tread but in the carcass and side 
walls on which there is little 
wear. After a tread is worn off 
80% as much reclaimed rubber 
is secured as if the tire was taken 
when new. Average loss is esti- 
mated at only 10% as most tires 
are taken off when only partly 
worn. Moreover, the average tire 
now on passenger cars is esti- 
mated to be half worn out, or to 
have lost about 10% of its original 
rubber through wear. The most 
that can be lost by allowing these 
tires to remain in use is.an es- 
timated 3,000 tons in all, equiva- 
lent to only three weeks con- 
sumption of crude rubber at pres- 
ent reduced rates, 

There are other arguments ad- 
vanced officially. Among them are 
the admitted strain such an action 
would place on already overload- 
ed transit systems were the own- 
ers of the estimated 825,000 “non- 
essential” cars forced to turn to 
other means of transport. The 
cost would be important. To pay 
for these four million tires in 
present usable condition would 
require at least $5 each, or $20 
millions in all — and the scrap 
value when the tires are worn 
out will not be more than about 
$520,000. Deterioration in storage 
would easily result in a loss of at 
least as much as the estimated 
3,000 tons of reclaim which will 
be worn off on the road. Finally, 
salvage officials estimate that they 
will receive the tires .off about 
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has been experienced. Ordinary 
salvage channels handle most of 
this material, supplemented by 
the voluntary organizations. Wool 
rags make army uniforms; linsey 
goes into the shoddy which is re- 
made into cloth; cotton rags are 
used as wipers in factories; other 
grades are used to make roofing 
rags. 


Scrap Dealers Approved 


There is in some quarters a 
strong préjudice against scrap 
dealers. On this question the sal- 
vage sub-committee of the special 
committee on war expenditures 
reported in July to the House of 
Commons as follows: 


“There is in many quarters a 
strong prejudice against scrap deal- 
ers and a belief that fm war salvage 
activities these dealers seek to take 
advantage of the’ patriotism of the 
public in order to make exhor- 
bitant profits for themselves. Those 
holding such views advocate the 
setting up of some organizations 
to take all scrap and dispose of it 
direct for the benefit of the war 
effort ‘without making. use of any 
middleman, 


“The evidence taken by the com- 
mittee tended to show that it would 
not for the most part be practical 
or in the interest of the war effort 
to dispense. with the services of 
the scrap dealers who have. plants, 
equipment, personnel and experi- 
ence to do their job efficiently. The 
prices of essential war scrap, and 
the profits which the dealers can 
make, are controlled. The commit- 
tee. approves. of this and is of the 
opinion that this control should be 
constant and continuous.” ‘ 


Will Co-operate 


The committee further conclud- 
ed that a solution for unnecessary 
over-lapping and duplication lies 


in co-operation between the vari- |. 


ous salvage agencies. It recom~ 
mended that some arrangement 
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Reproduced above is part of a campaign sponsored by the Pulp and Paper | 

Industry in mill towns for. the purpose of impressing householders with the 

The simple, colourful “posterettes deecthcaties 
appearing in mill téwn papers. 


importance of 
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in both English and French — are in two colours and will be used on the mill 















be" worked out for conferences bulletin boards. a 
between the salvage agencies, and : Ber ee 
between those agéncies interested v) Tey 


in particular problems, to ex-| | Would you like to carry this message into your factory ot com: 
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N. — Since the last 
ne these notes was de- 
tched acToss the Atlantic much 
pas happened. There has been the 
dian raid on Dieppe, the re- 
turn of Mr. Churchill, the death of 
she Duke of Kent, and the counter 
x of the Russians (which may 
or may not prove important), In 
fact the cauldron is boiling over 
and it is difficult to believe that 
there are not great and mighty 
events near at hand. 

there is nothing new to add to 
the news of the brave storming 
of the Dieppe defenses : but I 
would like to tell you this little 
incident related by Frank Owen, 
the former Editor of the “Evening 
Standard,” and now a private in 
the British Army. 

At his camp the first news of 
the Dieppe attack was misunder- 
stood. The news spread like wild- 
fre that the Canadians had at- 
tacked in force and that the 
second front was on. The British 
soldiers went wild with joy. They 
cheered themselves hoarse at the 
prospect of at last going into 
action. Then came the corrective 
that the attack was not more than 
a substantial raid—and the spirits 
of the British once more dropped. 
To me that is an encouraging 
story even if it may not seem very 
important. 

My mind goes back to the spring 
of 1941 when as the guest of Gen- 
eral Odlum, then commanding the 
Second Canadian Division, I visit- 
ed the ancient Sussex Town of 
Lewes where Les Fuseliers Mont- 
Royal were giving a reception. 
Nothing could have exceeded the 
warmth and charm of the French 
Canadians, and far into the night 
they sang their songs of French 
Canada and the audience never 
seemed to have enough. 

Many of those who sang those 
songs that day are sleeping now 
in soil of old France. 
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The Churchill Secret 


The authorities “would like to 
find out how many people in 
Britain knew that Mr. Churchill 
was in Moscow. 

It is a reasonable deduction 
that the members of the Com- 
mons and Lords knew — but do 
politicians talk in their sleep? 
Many high officers in the Army 
end Navy did not know but on 
the other hand my barber knew 
end the cook next door was fully 
informed. With surprising pre- 
science the man in the street, not 
having heard anything about the 
Prime Minister for some weeks 
came to the conclusion that he 
had gone to Russig: “Because 
that’s about the only place he 
hasn’t been to.” 

The press has greeted the news 
with complete unanimity of en- 
thusiasm. In other words the 
newspapers are loyally support- 
ing the Prime Minister while 
Waiting for further details which 
may conceivably sharpen the edi- 
torial nibs. Mr. Churchill has in- 
dicated that he will meet Parlia- 
ment early in September and tell 
his story. In the meantime the 
Ctitics of the government are won- 
dering just when and how they 


will open fire on the returning |» 


premier, 

They are saying that when 
Churchill goes away Britain has 
no government since this is essen- 
tially a one man administration. 


They ere asking what kind of al - 


foreign secretary Eden is since he 
hever joins in these peregrina- 
lions abroad. One of them, with 
peers 
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a nice turn of phrase, said in con- 
versation the other day: “Chur- 
chill is like a giant beech tree un- 
der whose branches’ nothing 
grows.” Which seems a little hard 
on his ministers. ; 

So much for the critics. The 
bulk of the people think it is a 
good thing for Stalin and our man 
to meet, 

+ = , 
Churchill in Egypt 

The contacts which Churchill 
made in Cairo were invaluable. 
He had _his first chance in this war 
to discuss matters with General 
Smuts. The stature of that mighty 
statesman grows with his years. 
He also met R. G. Casey who so 
far has not made any spectacular 
impression upon the sands of the 
desert. Mr. Casey is a grand man, 
but his job is extremely difficult. 
No one quite knows what his au- 
thority is and he is not the type 
which likes to blast his way to 
power. Another personality whom 
Churchill contacted was King 
Farouk, and that, I imagine, was 
a meeting of some importance. 

It would be the greatest mis- 
take to imagine that the Egyptians 
are one happy family or that they 
are universally loyal to the British 
cause. We haye many staunch 
friends there both among the 
people and in high places. The re- 
verse is equally true. I have no 
doubt that the Prime Minister’s 
talk with King Farouk was ex 
tremely useful. ‘ 

Judging by the mere an- 
nouncement ,I doubt. if General 
Auchinleck: enjoyed the Churchill 
visit as much as.some of the 
others. War is a fickle jade. One 
moment.<sweet: victory bids you 
come into her embrace and the 
next moitjent ‘you are in a battle 
“to the death against the hairy 
arms of défeat. On June 16 when 
the British tanks emulated the 
Light Brigade and charged against 
the unseen guns it looked as if 
Rommel’s army. might be cut to 
pieces and driven-into the sea or 
sent wandering hopelessly into 
the desert. Instead, our tanks 
were shot to pieces, Tobruk sur- 


A New Canada in North ' 


(Continued from page 9) 
activity in these regions there 
has been a steady economic 
growth in recent years. The 
territory has produced radium, 
uranium, silver, petroleum and 
gold in commercial quantities. 
Many other minerals are known 
to exist and will likely be de- 
veloped once war is over. 


What the relatively few 


northern air lines have done in 
the past in developing the 
country pales into insignifi- 
cance now as the north becomes 
plotted on the aerial crossroads 
of the world. Pressure of the 
war and the vital need to take 
men and materials in a hurry to 
advance positions in this region 
has almost turned the north 
upside down. Already old- 
timers say that the old North 
is fast disappearing and in its 
place has come a new form of 
continental industrialism. 


Northern activity has also 
thrown heavy duties on Can- 
ada’s most northerly and not 
too well known governing body 
the Northwest Territories 
Council. With its seat of op- 
erations at Ottawa it is a 
unique unit in Canada and is 
headed by Dr. Charles Camsell, 
Commissioner, and assisted by 
R. A. Gibson, Deputy Commis- 
sioner, along with five council 
members. 


These administrators have 
the answer to many of the 
North’s puzzling problems and 
since 1937, when the body was 
formed, it has been primarily 
responsible for improving con- 
ditions and developing indus- 
tries in this great northern area 
stretching from Hudson Bay to 

, Alaska, The local issues of 
these small populated areas 
formerly little known even by 
Canadians, are now vital facts 
in the joint defense plans for 
the continent, 


Boom conditions have al- 
ready left their mark. All the 
‘familiar features of what hap- 
pens to normal life when an 
army marches into a country 
are at hand, While many Cana- 
dian cities face housing and 
other problems of real magni- 
tude due to war conditions, 
they fade out in comparison 
with ‘northern trading posts 


sad story was the announcement || 
that General Alexander has|| 


superseded “The Auk.” 
° es **8 Z 
Alexander the Great 
Perhaps you will remember 


that in these notes two or three // 
months ago I indulged in a cer-|| 
| tain amount of raving about Alex- 


ander. You may recall what I 
wrote about Dunkirk when Gen- 
eral Gort handed over the com- 
mand of the trapped British Army 
to Alexander, who said: “Good! I 
always likeda nice beach—espe- 
cially one that has a Casino on the 
Pier!” And how, when he took 
command of a brigade in India, he 
turned up to play in the hockey 
match between the officers and 
the sergeants before anyone knew 
who he was. That grand old 
soldier Field Marshal Lord Caven 
will talk for hours about his favor- 
ite “Guardsman” Alexander and 
it is good to listen to such en- 
thusiasm. 

It may be a shock to the demo- 
crats to learn that General Alex- 
ander went to Harrow in his youth 
-——the same school that educated 
Mr. Churchill and Pandit Nehru 
who is now in an Indian gaol. He 
is not tall and rather affects a de- 
ceptive elegance. His moustache 
is large and silky, his boots shine 
like a virtuous deed, and he even 
moves like one accustomed to 
mingle with the gods. But at 
heart he is supremely a fighter. 

During the battle of France one 
of Alexander’s officers‘said: “The 
situation is catastrophic.” Alex- 
ander stroked his moustache: “I 
never could understand big 
words,” he snapped. 

- Hurled into the desperate 
Burma situation and with only 
some 25,000 troops, he fought a 
battle for three months which 
should have been ended in one, 
It has been said that thereby. he 
saved India and perhaps it is true. 
Certainly Sir Reginald Dorman 
Smith, the Governor of Burma 
puts Alexander among the great 
fighting generals of this century. 

Now for the first time in. this 
war he will have a chance to take 
the offensive: But he is’ up 
against Rommel, who knows the 
desert like the palm of his hand. 
Well, we shall see what. we shall 


see, 
& * & 


Brass-hat Lineup - 

The situation in regard to Gen- 
erals and their prestige is an 
interesting one. Churchill must 
realize that as far. as the public 
and the army isconcerned these 
are the only British generals who 


have become 
stopping places. 


The pattern is much the same 
throughout the whole north. 
Edmonton is seeing the results 
in the shortage of accommoda- 
tion,, crowded restaurants, 
record rail ‘ passenger and 
freight as well as air traffic, 
| better retail conditions than 
ever before in history, and 
the presence of hundreds of 
strangers from far-off places. 

At some of the smaller north- 
ern points they have already 
turned over empty hospital 
rooms to weary travellers. 
Restaurants post signs regret- 
ting “No meals until more sup- 
plies arrive.” Indians are no 
longer available for local work 
eas they are receiving record 
wages on war projects, Job 
raiding by United States con- 
tractors was a live issue until . 
recently but has lately been 
satisfactorily adjusted. 

Wartime prosperity is on the 
march in the North to the ac- 
companiment of clicking cash 
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Consolidated Paper’. 
Price for my Consolidated Paper 
bonds has gone down quite ap- 
preciably. Is there any particular 
reason. for 


The decline in market: price for 
Consolidated r Corp. bonds is 
in line with a génerally lower price 
movement throughoit the paper 
bond group. This ement is. ap- 
parently attributable to a lower rate 
of newsprint operations along with 
continuing fears that diversion of 
power to the aluminum industry 
may have an adverse effect on the 


pulp and paper mills in Quebec and’ 


eastern Ontario. Production of news- 
print companies subject to pro- 


have acquired prestige in this 
war: ° 
Wavell 
Alexander 
Freyberg 
Cunningham 
McNaughton 


1 include the G.O.C. of the Cana- | 


adians because, although he has 


|} not really been in action in this 


war, his prestige has reached a 
pitch which would command the 
enthusiastic loyalty of any army. 
The inclusion of Cunningham may 
also seem strange. He was the 
man who led Wavell’s attack 
against the Italians in Libya and 
who recovered Abyssinia. Sub- 
sequently he ran foul of the “Auk” 
and was sent home, sipce when he 
has been unemployed. But the 
Army still believes in him and his 
return would be hailed with 
cheers. Poor Freyberg, that 
dauntless V.C. leader of the New 
Zealanders, has been wounded yet 
again but that will not stop him. 

The smell of gunpowder is 
ozone to him and a bullet in his 
carcass is no more than the sting 
of a wasp. Yet it is unlikely that 
he will get a higher command 
than that of commanding fighting 
men in the line. 

So Churchill’s tw:; real aces are 
Wavell and Alexander. If Wavell 
had not been forced to send rein- 
forcements to Greece he might 
well have taken Tripoli and made 
the Mediterranean a British lake, 
He would probably have driven 
Italy out of the war and opened 
a deep wound in Germany’s flank. 


But it was not to be—and Wavell’s}= 


star went into a decline. 


registers, huge supply sales, 
zooming population, record rail 
traffic, and unheard of con- 
struction. The booms of the 
past were short-lived and 
largely on the surface. Today’s 
developments look like a long 
term proposition and go deeper 
into the very soil of the North. 
Such are some of the happen- 
ings taking place in Canada’s 
new northern Empire. That 
greater changes are yet to be 
seen is a foregone conclusion, 
Many feel that this section of 
Canada is on the threshold of 
ea period of expansion which 
will have lasting benefit to the 
Nation. Whether or not the 
post-war period will witness 
the record activity which some 
. now forecast is an open ques- 


_ tion.’ In the words, however, 


of Richard Finnie, experienced 
explorer and writer, “Canada 
moves North. Canada must 
move North. Mining and in- 
dustrial development will creep 
over the circle and onward to 
the shores of the Arctic Ocean.” 
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rating for 1942 is hot expected to 
exceed 65% of capacity compared 
with an av 789% for 1941. 
In the case of Consolidated Paper 
the drop will not be as us as 
might be ed,-as in tion to 


copy of The Financial Post must 
481 University Ave., Toronto 2. 


securities; express opin- 
_ dons; or make forecasts, 


be 


newsprint, it has surplus pulp for| of 
sale, and also produces lumber rand 


a substantial amount of kraft prod- 


ucts. « 

“* Unofficial advices are that Con- 
solidated: Paper bond interest 
charges this year should be covered 
by a satisfactory margin, assuming 
that revenue from outside sources 
@pproximately equals that of 1941. 
A small balance should be shown, 
after taxes, on the common stock, 
on which earnings were 34’ cents per 
share for 1941; It is anticipated that 
there: willbe a modest imfrove- 
ment in net working capital 


position. 


National Hosiery 
. There.does not seem to be much 
information around on National 

Hosiery Mills.. Is .the company 

active and is there a market for 

the: stock? 

There is currently a firm bid of 
80 cents a share for the preferred 
stock of National Hosiery Mills, 
Hamilton. In 1941 this company re- 


of 1940. ; : 

Ofticiats state, however, that the 
futuré is obscure, that in view of 
the current raw silk situation it is 
extremely diffi 
will happen to 
hosiery industry. 

The fact that the market quotation 
for this stock is so much below 1941 
earnings is attributable to the un- 
certain outlook for the com , the 
fact that the preferred stock is non- 
cumulative as to dividends and to 
th Papa market interest in the 
stoc , 


Tip Top Tailors ° 

I understand that Tip Top 
Tailors is reducing its dividend 
rate. Will you explain why? 


Tip Top Tailors, Ltd. recently 
announced.a declaration of a divi- 
dend of 7% cents a. share on its com- 
mon stock, payable Oct. 1, 1942, in- 
stead of the 15 cent rate. which had 
been in effect since April 1, 1937. 


DOMINION OF CANADA BONDS 


D. Dunkelman, president, explains 
that the reduction in dividends ha: 
it 


on 
been influenced by the fact that 
der wartime 


poem owe hyde mere a. dann 0M 


much larger inventory than 
The company,reports an increase in 
earnings for the first six months of 
1942 over the same period a year 
ago but the directors have decided 
that the dividend should be reduced 
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Deposits and Debentures (31 Dec., 1941), $12,531,188 


NATIONAL SELECTIVE SERVICE 


REGULATIONS 


x EFFECTIVE: SEPTEMBER 1, 1942 


* THOSE AFFECTED 


ONE GROUP of regulations (A) applies to all-workers, male and femele; and their 
employers, except any persons employed:—_ 
As female domestic servants in homes where there is not more than one servant employed; 
By a provincial government; As ministers, priests or clergymen; In casual labour; 


i 


As professional engineers or science workers under the Wartime Bureau of Technical 
In part-time subsidiary employment which is not a regular occupation; 
In agriculture, hunting, fishing, trapping; As teachers; As nurses.and probationers; 
As students at work after school or on holidays other than long summer vacation. 


The other Group (B) applies to all workers. 


* THE REGULATIONS 


Personnel; 


1. No worker may quit his job without giving his employer seven days’ notice in 
2. No employer may lay-off or discharge any worker without seven days” xiotice in 

. Noem may interview or en any worker unless such worker has a permit 
+ Trenton 


4, Permits to seek 
officers 


in Selective 
Insurance Commission. 


z GROUP (B) 
5. A Nationa Selective Service officer has the power: 
(a) to order any person to report for an interview at the local office; 
to order- person who has been unemployed seven days to-take any 


(c)_ to order any partially-employed* person to take any suitable fulltime work. 
ordered National Selective Service officer to take. 
° ee pn ett Cecdinion of ter alia ae 


arent may be obtained from National Selective Service 
offices, formerly the local otfices of the Unemployment 


"7, When a worker has to travel to a distant job, the National Selective Service officer 
may pay the cost of transportation and certain other special allowances. 
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| Prolonged Wet Weather May Add to Storage P 


factorily, and the temporary bins 
built to supplement country ele- 
vator storage cannot be used for 


acre yet recorded, giving a total] anything except dry grain. If ex- 


cess moisture increases the num- 
ber of different grades of grain f> 
be handled, with a different bin 
for each, the storage capacity of 
an elevator ‘is cut down. 
Little Rust Evident 

Lack of damage to the wheat 
crop from stem rust appears to be 
convincing proof that the rust re- 


sistant varieties introduced dur- 


ing recent years, of which Thatch- 
er is the chief, are standing up 
well. With such weather as has 
occurred this year, it would have 
been inevitable that a large part 
of the wheat crop of Manitoba 
would be wiped out had Marquis 
wheat continued to be grown ex- 
tensifely inthe areas that used 
to be most, susceptible to rust. 
So far, also, the damage from 


‘saw-fly in southwestern Saskat- 


chewan and southern Alberta 
appears to be less than was earl- 
ier indicated by investigations by 
entomologists as to the extent of 
infestation. Until the crop is 
actually cut no one can be sure, 
but it would appear that wet wea- 
ther has inhibited the develop- 
ment of eggs and larvae in the 
stems of wheat. 
The fact that grain has .bee 
so far delivered to elevators in 
a mere trickle has been reflected 


Only dry grain will keep satis- in lack of market activity. On 
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or oe ™ pt. 1) to July 28, 1942, the receiver an 
Ritoria 01. 02 Do., extia .se0e 10 t. 30 ed a ree Ever since improvement of drill- 
Rouge — 003 .02 Asoc, Brew... Be Sept 30 Sept. 19 | manager received $1,828,802, includ-| ;- methods’ ps tenia’ sient 
Republie one nt tee, OS Ot Soe ine $500,000 of Brompton Pulp é& ee “te Gites * mile-deep drilling 
5 A Cole or roy Ay B ide ‘Oct. 2 Sept. 12) Paper Co, general mortgage deben- P 
Shela 06 B.C. Power A ....., $0c Oct. 15 Sept. 30 ture stock. The disbursements ee ES een sce 
Skynner .. O14 @ Bell Telephone ...., $2 Oct.15 Sept.23| authorized include $101,448 for re-| stone on the Turn J 
Springer 18 14 See Rag Ae kes Sent. 15 | Ceivership and liquidation; $475,000 | flank was found to bea rich source 
ena De. pref. ....-. $1.75 Oct. 1 Sept.15| Of Brompton bonds for the secured | of crude oil, there! has been talk of 
Thomson .07 .08] are — onihes 0 — = — - creditors and $50,000 in cash for the] drilling a “test well” down through 
Union Min ore ou M2ukSik........ 10c Sept.15 Aug.29| Usecured creditors. the Madison, through the underly- 
y David‘n 6 20 Bk. of N. Scotia .... $3 Oct. 1 Sept.15| Of the 51 secured creditors the ing Banff shale, and into another 
Beattie Gold ....... 3c Sept. 9 Aug. 12) major claims are as follows: John Af 
Brailian Tr., pid. .. $1.50 Oct. 1 Sept. 15 : great potential oil source, the De- 
Brit Amer. Oil .... 25¢ Oct. 1 Sept. 10 Stadler, $57,323 and $125,000; Hanson vonian limestone a source bed for 
Calgary & Edm, ... @5ec Oct.15 Sept.12]Bros., $200,000; McLeod, Young, il whi b Ii 4 t th 
Gem tran i."" gl Bost a) Sepe a4| Welt & Co. $150,000 and the Royal | On eee ae ate ot the Tumer 
Can. Malting ..... 50c t.15 Aug. 31 | Sank of Canada, 1000, 
sntary w. Cannes 1.0) 18ike ‘Get. 1 Sept is| Out of more, than 420 unsecured | Valley structure. 
° » 1st pre ic ‘ Pp i *¢ 8 
tations tnd pref. .. 154+5¢ Oct. 1 Sept. 15 oe Mo eek Soruaaaee 
o Elec, sess $2 Oct. 1 Sept.15| Claim was John er’s for $90,230) | ments All Sixned 
ton, Cherry Can, Tube & Stl. p. . $1.75° Oct.15 Oct. 8}and the next highest Alexander | “sree 1g: 
ort t, 1942, and git, Fay. & Fors. athe, Sexi. . neve : Fleck, Ltd., Ottawa, for $29,434.) A few months ago the proposal 
previous week, pref. ....... $1.50 Oct. 1 Sept. 5|As mentioned the unsecured credi-| went beyond the “talk” stage, a 
nid Ask. Chee, BCw. Wire & CG. A. z Sept. 38 a 31 tors receive only 8.56 cents on the| group of companies with substan- 
9h 2b tH Do, pret". s.e2ye Sept 18 Aug. 31 | C°U@r for thelr claims, tial lease interests got together to 
- am. Packers ...... 15 oe eeans ‘ si 
28 300 bt Mcan Peres'Mize: «$4 OCk 2 SeP 38) winneapolis, st. Paul & Sault ste. }liscuss facts and figures, in an ef 
+, 22) —4 Gi Caimi Can. Loan. $2 Oct. 1 Sept. 19 | Marie Railway reports net operating | fort to work out a jointly financed 
it age it ceicralsc iis ao Spite Sepe3[income for July at $799,888 com: | Devonian tert, programme. During 
193 23 wunch DO. osssececcect $1.50 Dec. 31 Dec 25 pared with $898,272 in the like 1841 / the past few days the participating 
2.25 <" a ~ - savant, ee Oct, : Aug. 18 period. Net for seven months was/companies—11 of them—signed the 
1.66 1.50 —05 TM Do, arrears. ""'*.12%e Oct. 1 Sept. 15 | 909,074, against $25,552,089. Gross | agreements which will turn the talk 
1h ++ | th Ge Cu Crushed Stone 10¢ Sept. 15 Sept. 1] Was $3,785,411 in July up from] into action. The location selected 
1.00 ra +: a <~ Nor. Power ., al5e Oct. 26 Sept. 19 | $3,713,162 from a year ago, and for in L.S.D. 2 25-19-3w5 the tral 
6 by Pre. .. 5000 $1.75 Oct.15 Sept. 19/ seven months $22,613,573 9D, eid-oWO, ON cen 
15 ash th feaoarum M. ..... Se Sept. 9 Aug. 14| — gainst $19 158 a wee 7" ’| west flank of the structure—a site 
er oe 5 . ’ f . ° 
05 15 une Canada Dry pet {5c Sent 2 eee peiatipcime nal eect ui previously picked for Royalite No. 
18 a ne Peo 82 Oct Sept. 19! King Edward Hotel—The Ripley- | 66. The well-name is being revised 
202 216 +4 Do, pref. ’.....°$1.75 Oct. 15 Sept.30| Cardy interests have not fet taken to Devonian Test No. 1. 
om “ “ie. cearnet pid. $38 Sept. 21 Aug. 31) over control of the property, For} The 11 participating companies 
30) 32h. unch JM. Do, pret. ...""""gi.25 Sept.30 Sept.15| the time being, the hotel is under| are subscribing a total of quarter 
See Cae ee ee ee ee tee cnet oe ta | oft milion dollare— sum baled 
15° 9 = m. Env. pid. .. $1.75 Sept. 1 Aug. 20 ; sufficient to carry the well to 
90h O12 +4 Textile 4... $1.25 Oct. 1 Sept. 5 A Meg kok 
15 90 4.08 BE Do. pref. 6202.7) $1.75 Oct.15 Sept. 15 Co diti around 10,000 ft. The backers, and 
2 1.20 =e Havilland, pid. $1.75 Sept.15 Aug. 31 mmodities the amounts being subscribed by 
oe » arrears .,., $1.75 Sept.15 Aug. 31 Pre- Same | each, are, as follows: Royalite Oil 
27%) ws +8 ominion Tar, pé. $1.37% Nov. 2 Oct. 13 Latest vious week 
Fe is 48 me Mines... 040c Oct. 20 -Sept. 30 week week last yr.| CO $135,000; Anglo-Canadian Oil 
301 .. #1 Distiliers Seag. .. ‘S5tec Sept. 15 Aug. 28 | Cattle $10.02 $993 $8.82 000: H Oil C 000; 
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2 atrears. caren E. Mtge... 1% Oct. 1 Spet. 15 | Wood, Gundy...... as 77.8 oe obtaining is to be shared pro rata by 
se ation ioc OG 1 Sept | ere eee ione 10a or.7 | the participgting, companies. 1, 4s 
K ‘ont inde & Dauch :"* ‘ 5 understood t each company has 
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) é 7 ae CORO” S . sso dae s C x 
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7 69 2 106 j Imp. Tobacco ze: 10¢ Sept. 30 Sept. ll Gt. Brit. (June) ..... 159.8 160.7 152.4 expended on the test. \ 
7 104 «1 9 Do,, pref..." 3% Sept. 30 Sept.11| Nete:—The base of indices is that 1926 ec Kee 
2 St: oe java Cap Gold .."" 42¢ Sept. 30 Sept. 19 | Cquals 100, {Base 1935-39 equals 100. The 
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2 9h GF amg Nectoms Mines "Sige geet 1s ANE 31 | Price, Administration, expected to be started in the very 
8 104 1 oe ‘ssey-Harris, p, &: 33 2 oe 
003 103) 20k. ME Mex. “#"T's, p. 62%c Sept.15 Sept. 1| —. near future, The 
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From Our Own Correspondent 













































The Week in Oils 


Madison limestone tests. 
os = “« 


Three General Pete Wells 


plains, 


in L.S.D. 16 29-44-8w4, 


weeks. 
* ¢ @ 


Financed by Royalties 


in the company. 


344% gross royalty, in addition 
the crown or C.P.R. royalty. 


initial financing $9, 


from making offers, hesitating to| the-Wheat Board has 


_ {Plan Studied 


topped the Madison lime at 6,909 ft. 

and completed at 7,384 ft. Devonian 

No, 1 will be drilled through the 

productive zones tapped by Argus, 

through an estimated total of 1,500) . 
ft. of Madison, around 700 ft. of 

Banff shale, and into the underly- 
ing Devonian. Should production 
not be obtained in the Devonian, the 
hole can be plugged back to the 
Madison oil horizons. It was de- 
cided to make the initial Devonian 
test a complete new whole, rather 
than deepen a Madison producer, so 
as to ensure a more adequate test 
of the lower limestone. A larger 
hole than usual will be drilled, and 
the hole carried into the Devonian 
will compare in diameter with that 
now carried into the Madison at 


With an initial programme calling 
for the drilling of three wells, Gen- 
eral Petroleums (Kinsella) Ltd, re- 
ports completion of financing ar- 
rangements for development of the 
company’s large holdings in Kin- 
ella area, on thecentral Alberta 


Initial well site has been staked 
Tentative 
locations for Nos, 2 and 3. wells| po! 
have also been staked, but these of 
course are subject to revision should 
results obtained at No, 1 warrant. 
Drilling contract has been let to 
General Petroleums for the three 
wells, total turnkey cost being $75,- 
000,:covering drilling to 2,600 ft. or 
10 ft. into. the Madison lime 500 ft. 
of coring per well, two drill-stem 
tests per well, one -electro-log per 
well, etc. General Pete's light truck- 
mounted rotary rig—now in use on 
the Northwest Co. four-well pro- 
gramme in the Claymore, Manville 
and Islay areas—will be used for the 
Kinsella programme. This rig is ex- 
pected to be available in five to six 


The three-well programme is be- 
ing financed through the issue of 
50 net preferred royalties and 200,- 
000 shares in General Petroleum 
(Kinsella) Ltd. Each royalty, pre- 
ferred $2,100, covers the three wells 
and is accompanied by 4,000 shares 
General Pete. 
(Kinsella) has acquired from Gen- 
eral Pete. Kinsella Syndicate the 
rights to 25,000 acres in the Kinsella 
area, under feservation from the 
crown and the C.P.R., the acreage 
to be selected following completion 
of the first three wells. (Total hold- 
ings of the Syndicate are 26,080 
acres). The Reservation is subject to 


The syndicate receives from the 
, for which it 
bears all costs of acquiring the re- 
servation, a 160-acre lease, and first 
rental for each of the three drill- 
sites, geological expenses, and in- 
corporation and legal] fees in connec- 
tion with the formation of General 
Pete, (Kinsella) Ltd. It also re-|. 
at 299,800 ordinary shares and 
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the selling side offerings of grain| keep prices slightly 
have been small. But prospective | levels guaranteed by 
have also refrained) ment of Canada. At 


above the 
the govern- 
those levels, 
commit themselves until the mar-| it has firm bids in the market, 
ket effects of a heavy flow of| and is prepared to take such grain 
grain can be gauged. Wheat has/ as is offered to it. me 
remained at the pegged price of : 
90 cents a bushel for the October 
future. Canadian mills have 
made some lintited purchases at 
that figure, but observers con- 
clude that the mills are in no rush 
to stock up, They cannot ¥et 
wheat any cheaper, under the 
regulations in force, and so far 
there is no evidence of apprehen- 
sion that they may have to pay 
more. It is prébably natural for 
them to delay commitments until 
a better idea can be obtained as| |? 
to the probable grading of this} 
year’s crop, and the possible vari- 
ations in milling qualities of dif- 
ferent: grades as comparéd with 
those of the previous year. 

A certain amount of business 
with United States customers is 
taking place in coarse grains, most 
important of which so far has been’ 
in oats destined for New England 
states. Undoubtedly a large num- 
ber of possible customers in thé 
United States are considering the 
prospects for making use of 
Canadian oats and barley, but as 
such business is new to them they 
are feeling their way. somewhat 
cautiously. So far there have been 
sufficient bids in the market to 


Quebec Pulp 





































COMPANY LIMITED - 
Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 

Fort William and Port Arthur ‘ 
Commission — Shippers and Handlers 
Sees or aS ippers andle 


"Head Office: WINNIPEG, CANADA 


























“NORRIS GRAIN COMPANY 
©. C. FIELDS, pices | GEO, 8. MATHIESON, Vice-pres, 
Nib oe ,C. E“BABBITT, Sec'y. 
Grain Merchants, Shippers and Exporters 
709. Grain Exchange, Winnipeg 


NEW YORK . CHICAGO KANSAS CITY. 
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GRAIN HEAD 


James M. Gilchrist, Winnipeg 
grain man, who! has been elected 
president of the North-West Line 
Elevators Association. 


Elevator Association 
Elects New President 


James M. Gilchfist, ones 
in man, was 
the North-West Line Elevators As- 
sociation at its 38th annual meeting, 
held in Winnipeg recently. The as- 
sociation is composed of owners and 
operators of 3,400 country grain ele- 
vators in the Prairie Provinces and 
terminal elevators at the head of the 
Great’ Lakes and on the Pacific 
Coast. The elevators have a storage 
capacity of 98.2 million bushels. 
Other officers elected were R.'R. 
Emerson and C, C. Head, vice-presi- 
dents, and the following directors: 
C. E. Austin, W. J. Dowler, W. Hast- 
ings, C. E. Hayles, S. D. MacEachern, 



















RELIANCE 


_ GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 


and Terminals 
Exporters and Shippers 
SMITH, MURPHY CO: INC. 
510 PRODUCE EXCHANGE, NEW YORK 
‘Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


‘THE ALBERTA. PACIFIC GRAIN COMPANY 


LIMITED 
with’ the Board of Grain Coramissioners ) 
OPERATING rT 


Negotiations Under Way 
_ May Lead to Reopening 
of Plant 


From Our Own Correspondent 
MONTREAL.—After many years 
of inactivity, negotiations are now 
going on to place Quebec Pulp & 
Paper Corp. on an operational basis. 
This company, which has a large 
groundwood mill at Chicoutimi, is 
jointly cohtrolied by Price Bros. and 
Consolidated Paper. In addition, 
there is a public investment interest 
in the preferred stock on which no 
dividends have been paid for many 
years, Moreover, fhe company is 
heavily indebted to the Provincial 





C. G: Murphy, W. McG. Rait, A. C. : 
( 


Reid, V. W. Tryon. Z 
J, G. Fraser was appointed secre- 
tary; James Seaton assistant secre- 
tary; Dr. K. W. Neatby director of 
ultural 


\ ] 





Government, the “sg 
a understood aap The provinaial Cecil Lamont executive vice-presi- o oe a! Fete 
dated Paper and Price Bros. to turn dent, ; ses 


over such shares to the government, 
which is a creditor of the corpora- 
tion, in the amount of about $1.8 
millions. 
Defer Winding Up 

Pending the outcome of the negor 
tiations on which the provincial 
government, the two common share- 
holders, and Aluminum Co. are now 
engaged, it is stated the preferred 
shareholders protective committee 
has again agreed to defer any wind- 


'. 227 Coal Sheds . 
e Terminal Elevators at 
Vancouver and Port Arthur 
(Capacity—9,661,500 Busheis) 


East. Kootenay Power 
Net Off for July 


MONTREAL. — Increasing ex- p—— 
penses more than offset the gain in|; FF 
gross revenue reported by East|- 
Kootenay Power Co. for July: Dur- 
ing the month, revenue of 
$65,303 was up $5 over the same 
month last year. Operating ex- 
penses advanced $7,837, leaving net 








roceedings | earnings at $38,847. This con 

a? against the cor-| — itn $41,194 in July, 1941. 

Following its formation early this ye: 
‘month, the committee served notice DIVIDEND NOTICES Since 1835. 7 
on the corporation of intention to in- | ~"  _..  .. mo 2a s 
atitate winding up proceedings, but Central Patricia Gold 
acc Oo a request for delay until i : 
Aug. 15th. On the expiration of Mines, Limited 


> 





that delay, request for a further de- 
lay was made and this request was 
supported by the Minister of Lands 
and Forests. This was granted but 
it if understood the committee’s 


DIVIDEND NO. 25 


‘An interim dividend of 3c_ per 
share, Canadian Funds, has oo 





James bichardsan 6 Sons 


the 

council has been kept informed of Cecist on Fe the Derechos ox 
y, te: 
the progress of the negotiations. able the 30th day. of Gepteasions; Todo, 





to shareholders of record at the close 


DIVIDEND NOTICES | of business on the 15th day of Sep- 








tember, 1942. ° 

oe at Toronto this - day of Srain Merchants 
CANADA PERMANENT) 2» orer ot ine Boards! Shippers ‘and Exporters 
| MORTGAGE CORPORATION Secretary- Treasurer. HEAD OFFICE 





WINNIPEG 





Notice is hereby given that a 


Dividend of TWO PER CENT.| SOUZHERN ~ 





on the paid-up Capital Stock of} CANADA eee ee 
the Corporation has been de- POWER 
clared for the current quarter,| COMPANY. LIMITED 





and that the same will be pay- 
able 


THURSDAY, THE FIRST DAY 


The Board of Directors has declared this day 
the following dividend: 


Cumulative Pa 
toc 


DIVIDEND NOTICES ‘| DIVIDEND NOTICES 








OF OCTOBER No, 91, quarterly, $1.50, per sbare, paysble| ‘The Hamilton Cotton DIVIDEND NOTICE 
next, to Shareholders of record | ™ “°° na Co. Ltd. The Cariboo Gold Quarts 
at the close of business on the to ae Dividend Notice Mining Company Limited 
Fifteenth day of Septembey| atone, angwt 20d, 192 at eistaatet ste pa DIVIDEND NO, 24 
1942, SNORE ORT Shares of the 
—_—— | Company and of ldheents per| NOTICE IS HEREBY GIVEN 
By order of the Board. Canadian Westinghouse’ | $70.2, outstanding Common Shares | 8 dividend of three cents 
‘Company declared on the paid up capi 
Walter F. Watkins. Company, Limited payment October Ist, 1942 to Shareholders} tal ‘eres , L 


of record at the close of business 


Secretary. tember 15th, 1942, ‘ 


DIVIDEND NOTICE 
Toronto, August 19th, 1942, 


Notice is hereby given that at a meet- 
ing. of the aoece of Directors of this 



















THE FOUNDATION. COMPANY 
OF CANADA 
LIMITED 


DIVIDEND NOTICE 
sue eae oe Si 
‘Quarter September 30, 1942, 
lig ” F the No Par vane 
to shareholders of record 
on 
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October 1%, 1 
at the clode of 
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THE FINANCIAL 1 


Dominion DrawsUp Plans For\(ig.acemewt | 


Molybdenum Custom Mill 


If negotiations now under way 
reach a sucvessful’conclusion, the 
Dominion Government will take 
over and operate on a custom 
basis the molybdenum mill of 
Zenith. Molybdenite Corp., Ren- 
frew area, Ont. The Financial 
Post ig informed. This mill has 
@ rated capacity of 100 tons daily. 

Completion of negotiations now 
im an advanced stage will result 
im complete rehabilitation of the 
mill, it is stated. The Zenith 
company would receive a small 
royalty on each ton of ore treated 
a@s rental while a smaller royalty 
‘would be paid for each ton of any 
ore taken out of the Zenith mine. 

See Numerous Producers 

Ottawa authorities are report- 
ed hoping that 10 or 12 and per- 
haps as high as a score of proper- 
ties would contribute mill feed 
from the Renfrew district in 
which the mill is located. It is 
thought that some ore might be 
secured from these surrounding 
properties while a smaller volume 
of indeterminate grade may’ be 
secured from the Zenith mine. 

From what The Post learns, it 
is planned to pay approximately 
$1 a pound for MoS, (molybden- 
um sulphide) contained in con- 
centrates produced from treating 
molybdenite. ore. This is roughly 
double the price paid for MoS, in 
coricentrates a year or so ago. 

The new and higher price is 
regarded as necessary if any vol- 
ume of production is to be turned 


For a changepf scene, enjoy a holiday 
in old Quebec. Visit nearby Mont- 
morency Falls— 100 feet higher than 
Niagara...the shrine of Ste. Anne 
de Beaupré ... quaint Isleof Orleans 
» « «famous Laurentide Park. Shop 
for handicrafts and homespuns, golf 
at Boischatel. ‘The baronial Chetees 
Frontenac offers every facility for 
holiday living, in an ‘atmosphere of 
old-world hospitality. Attractive guest 


rooms... music... ove MOS 
delicious meals. Moderate rates. 


Altractive booklets and reservations 
from any Canadian Pacific agent 


or write Manager, 


Rohaleau 
S}nontEnac 


A CANADIAN PACIFIC HOTEL 


Alweys carry Canadian Pacific Express 
Travellers Cheques 


INDIVIDUALITY 


Among men of good taste, 
it's the .slignt touch of indi- 
viduality that counts so much 
in clothes. And individuality 
is attained only by the care- 
ful scafteaatihis of experi- 
enced tailors working to your 

ersonal measurements. 

evy Bros. can assure you of 
the utmost satisfaction on 
every item of your ward- 
robe. 


LY, 


8 WEST KING STREET, TORONTQ 
‘Seemmaeetninensicemeenetmnesiatemeanie SOS oie an 


704. 


To The 
Travelling Public: 


HOTEL LONDON 


London, Ontario 
Rates for Reoms 
as Follows:— 


Single room witheut bath, $2.75; 
water and toilet. 

Single room with shower, $3.00. 

Single reom with bath, $3.50. 

Singie reom with tub and shower 
combination, $4.00. 

Deuble room without bath, $4.00; 
running water and toilet. 

Double reem with bath, $5.00. 

Double reom with tub and shower 
eom mn, $5.50, 

Zwin bedrooms, with tub end 
shower combination, $6.00. 


Soliciting your 
appreciated patronage. 


out. In the last war, the price of 
molybdenum ‘went’ much higher 
than even this. At the price of $1 
a pound for MoS, in concentrates, 
molybdenite ore grading 1% will 
be worth in the neighborhood of 
$20 a ton. Higher grade ore might 
be shipped a considerable dis- 
tance at this price for treatment. 


Renfrew a Likely Area 

The Renfrew area turned out 
a considerable amount of moly- 
bdenum in the last war and ap- 
pears to be one of the best, if not 
the best, Canadian bet for any 
substantial production now. At 
the outset of this war, Climax 
Molybdenum, the great United 
States producer, could turn out 
all needed supplies, but the situ- 
ation has changed now. Canada 
has been unable to secure nearly 
the amount of this steel-harden- 
ing element desired and hence 
the latest steps to augment pro- 
duction. ' 

Mount St. Patrick Syndicate in 
the Renfrew area shipped a: first 
car of molybdenite ore to .the 
Quyon mill in Quebec a few 
weeks ago and is expected to 
ship to the Zenith mill if the 
deal goes through as expected. 
The Mount St. Patrick manage- 
ment may operate a number of 
properties in the neighborhood, 
it is indicated, shipping the out- 
put to Zenith, 

Some development will be 


necessary to determine what 
molybdenite: ‘ore’ can ‘be taken 
from the Zenith molybdenite 
mine. In former operations, a 
shaft was put down to a depth of 
200 ft. with levels established at 
95 and 175 ft. depth. Some of the 
best values in past drilling are 
reported to have been secured 
under a swamp and remain to be 
explored underground. 
Tungsten Mill Too 

While plans appear well in 

hand for rehabilitation of the old 


lumbia’s Kootenay seme sai 
Noble Five, a_ silver- -zinc 
property, was active in the base 
metal boom of a dozen years ago. It 
has a 100-ton mill reported to be in 
good condition and capable of going 


Zenith mill by the Dominion| ™ned. 


Government, there are also un- 
confirmed reports to the effect the 
government will establish a tung- 
sten-producing enterprise at the 
old Argonaut. mine owned by 
Beaverhouse Lake Gold Mines. 
The mine is stated to have a con- 
siderable tonnage of scheelite ore 
exposed to be treated on erection 
of a concentrating plant put up 
at government expense. A con- 
centrator established at this pro- 
perty could also handle ores from 
the Kirkland Lake area; only a 
few miles distant: 

The Argonaut mine received 
considerable development a few 
years ago and enough gold ore 
‘was opened up at that time in 
old workings to justify a small 
gold mill installation. If a tung- 
sten operation is established, it 
is quite possible returns from sale 
of geld might defray a large part 
of operating expenses. 


Gold Frontier until recently has 
been opening a gold prospect in the 
Red Lake area. 


Amic Syndicate 
Plans Mining 


With. development carried on the 
‘past two months indicating mica in 
several sections, Amic ic regent Hi 
now re preparing for - 
tion. ng of high grade white 
mica has already been taken out 
as a test and is stated to have been 
sold at excellent prices. 

Financing is sta completed for 
bringing the pro into produc- 
tion, 

The best mica-bearing dyke s0 
far discovered is 80 ft. long by 6 ft. 
wide with total length not yet deter- 
mined. It is planned to use a bull- 
dozer to expedite stripping of over- 
burden and to. determine full 
length of the main mica showing. 

As a strategic mineral operation, 
the syndicate will have exemption 
from excess profits tax. 


North Turner Fails to ‘Click’ 


But Present Work and Deep Test May Brighten Picture 


What's ahead for Turner Valley 
is a question that’s getting a great 
deal of study these days. It is a 
question that current development 
and a projected new deep test well 
may go far to answer. 


First of all, it can be stated now 
that development in the far north 
end of Turner Valley failed to live 
up to advance expectations. Per- 
haps a dozen far north end wells 
have been temporarily or perman- 
ently abandoned leaving current 
activity chiefly centered around 
“drillers” immediately north of the 
present producing area. This im- 
mediate area is still considered to 
possess good possibilities for pro- 
duction and operators hope the area 
can be extended. 


Priddis Significant 


Geologists and field men are now 
wondering if north Turner Valley 
may have a strike somewhat east 
or west of the “strike” the past un- 
successful drilling was predicated 
on. Completion of Major No. 9 well 
as a producer on the east flank has 
given some new information and 
further results, as drilling extends 
the present northerly limit of the 
proved field, are being watched for 
new geological data. 


Attention is beginning to focus on 
the Priddis No. 1 well being put 
down on what is generally regarded 
ag a structure parallelling Turner 
Valley. This well is located about 
2% miles east and slightly north of 
the Ace No. 2 well, one of the north 
end Turner Valley wells abandoned. 
The well has confirmed the Jump- 
ing Pound Sand and while it is log- 
ging perhaps about 1,000 ft. deeper 
than Atlas No. 3 in Turner Valley, 
it still is logging 1,000 ft. shallower, 


geologically speaking, than Ace 
No. 2. 

News that the Bonaventure No. 1 
well has resumed drilling two miles 
north of the proved Turner Valley 
producing area marks the final con- 
quest of the muddy road problem 
and taking in of necessary heavy 
drilling equipment. It was found 
necessary to construct a corduroy 
road into the well site as the heavy 
rains had made. the road virtually 
impassable for anything but light 
transport units. The Bonaventure 
well, down 6,365 ft., has confirmed 
some important markers, and is now 
making new hole. The well is about 
four’ miles south of the abandoned 
Major No. 10 well. It is northwest 
of the Northend No. 3 well now 
drilling also. ae’ 


Picture Not Clear . 


What will be the fate of invest- 
ments in unsuccessful north end 
wells is not yet known. Where wells 
were not completed to full contract 
depth there is apparently still 
money that might be rebated back. 
In other cases, underwriters may be 
committed to put up additional 
funds, a portion of which may have 
to be paid over to royalty holders 
unless the well is carried to contract 
depth 

Various suggestions have been 
advanced as to what should be-done 
with any remaining available 
money. It has been suggested that 
enough might be salvaged at the 
odd well to put down a well in the 
cheaply drilled Taber area. It has 
also been suggested that the money 
might be used to participate in 
drilling a well on proved acreage 
in Turner Valley. In this case, it is 
suggested some special rights might 
be accorded people who bought far 


north end well royalties to assist 
them in recouping losses. 

Some people aren’t satisfied as yet 
that the oil-producing possibilities 
of the far north end have secured 
a thorough testing. Well-drilling was 
abandoned before water was struck, 
it is pointed out, and while upper 
formations in far north end wells 
were’ much thicker, it.is still pos- 
sible that lower formations might 
be thinner and production might be 
secured before water was struck. 

Major No. 12 was abandoned 
around the 9,500-ft. mark, it is 
pointed out. Geologically, the well 
may have been logging less than 
1,000 ft..deeper than Major No. 7 
well. Possibly the well might have 
secured production around 10,500 or 
11,000 ft. if carried that far. The Ace 
No. 2 well, much farther north, was 
logging over 1,000 ft. deeper than 
the Major No. 12 well and the pros- 
pect of ever securing oil in that sec- 
tion appears definitely less bright 
than at Major No. 12. 

Well Might Resume 

When and as Turner Valley has 
been extended somewhat farther 
north than at present, it is possible 
drilling might be resumed at one of 
these temporarily abandoned north 
end wells. Interested parties such as 
Home Oil might provide the “bot- 
tom hole” money to see if there 
really is any oil there, 

The deep test well to penetrate 
the Devonian limestone underlying 
the Madison—to be put down on the 
central west flank of Turner Valley 
—may have an important bearing on 
the north end picture. If dil should 
be found at great depth underlying 
the present Turner Valley produc- 
ing area, the whole picture in the 
north end might look a great deal 
brighter. 


Mining Concentrates. 


Abbeville Gold Mines has called 
a special meeting of shareholders for 
Sept. 11 to approve winding up and 
voluntary dissolution and appoint- 
ment of Sun Trust Co, as liquidator. 
For some time directors have as- 
sisted the company by making loans 
ta meet taxes, etc, but they feel 
they can no longer carry the load. 

ca & a 


Bidgood Kirkland Gold. Mines is 
reported to be milling approximately 
130 tons of ore daily with approxi- 
mately one year’s ore ahead. For a 
time, reserves were little more than 
a few months’ supply for the mill 
but thene has been some improve- 
ment during the last year. 


Chromium Mining and Smelting 
Corp. has called its annual meeting 
for Sept. 14 in Toronto. Besides its 
operation at Sault Ste. Marie, Ont,, 
it is engaged in exploration of a 
manganese property at Batchawana 
Bay, 25 miles from the Soo, and in 
opening up two chromite prospects 
taken over in the Gaspé area re- 
cently. 


s com * 

Cariboo Gold Quirtz Mining Co. 
has declared a dividend of 3 cents 
@ share payable Oct. 1 to share- 
holders of record Sept. 4. This is a 
reduction from the previous rate of 
4 cents a share quarterly. The cur- 
rent distribution will bring divi- 
dends this year to 16 cents a share 


ae 


compared with 24 cents a share-last 
year. 
By * ¢ ®@ 

Donhurd Prospecting Syndicate 
reports a discovery of scheelite on 
the optioned property of Upstream 
Gold Mines, Dasserat Twp., Que., 
about three miles west of Francoeur 
Gold Mines. Additional claims have 
been staked bringing controlled 
holdings to 16 claims. A surface 
crew has been at work the last three 
months and a 100-ft. long showing 
has been opened up carrying schee- 
lite and gold values, 

* ca * 


Emerald property, located eight 
miles from Salmo and owned by 
Iron Mountain Mines, was tested re- 
cently for molybdenum but when 
samplés were sent to Victoria, pre- 
sence of scheelite was noted and gov- 
ernment engineers visited the prop- 
erty. Several 100-lb samples are said 
to have been tested, with good values 
found. The company.plans to install 
a 100-ton mill as rapidly as possible, 
itis stated. 

. s 8 

International Nickel Co. of Can- 
ada has lost its assistant retary 
and assistant treasurer, Siarold 
Clark, who died at his home in West- 
field; N.J., on Aug. 25. 


* ¢ 6 


Lucky Boy mine in the Trout Lake 
area has been found to have schee- 
lite in its ore with additional ex- 
ploration reported warranted. The 
property is under option to C, H. 
Tiller and associates. 

o & 


e 
MacLeod-Cockshutt Geld Mines is 
said to be looking over a scheelite 


(tungsten) property near. Port 
Arthur. 


$118,527, equal to 6.3 cents \a share 
after distributing 20 cents a share in 
March. Besides current assets, the 
company retains an interest in 
Central Zeballos Gold Mines and 
other miscellaneous assets. 

= am *” 


San Antonio Gold Mines is re- 
ported to have taken an option on a 
property seven miles east of the San 
Antonio mine in Manitoba. An in- 
vestigation for molybdenum is to be 
carried out. 

& + a 


Ventures Ltd. has started a pro- 
gramme of diamond drilling on the 
Greyhound group of claims in the 
Deadwood camp, two miles from 
Greenwood, according to despatches 
from the west coast. The company 
is said to have optioned an extensive 
area to be tested for copper possibi- 
lities. Drilling was carried out on 
the property more than 20 years ago 
and a re-examination of old diamond 
dritl cores is stated to have brought 
new interest in the ground. 


Zincton Mines, B.C. base metal 
producer, has been forced to cut its 
production rate by 30% due to 
shortage of labor, it was reported at 
the annual meeting of Sheep Creek 
Gold Mines, of which Zincton is a 
subsidiary. e the cut in pro- 
duction rate, the daily mifling rate 
had been worked .up to 300 tons 
daily and a further increase had been 
expected. Production was running 
aeeroaeey 1,600 tons of 56% 
zinc concentrates monthly. Men 
have been quitting work at Zincton 
because other new operations are 
paying higher wages and Zincton is 
unable to raise its wage ra 
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Manitoba’s pioneer gold producers, 
has also found chromite in the Bird 
River area of oo and is test- 
ing claims staked there. A contract 
for diamond drilling has already 
been made. Gunnar Gold, Cyril 
Knight Exploration, and Central 
Manitoba are others reported. inter- 
ested in the chromite showings. 

San Antonio has taken on the job 
of testing a molybdenite showing 
not far from its own miine. Few 
details on the property are ayailable 
as yet. 

* * x 1 

Dominion Magnesium Co. is now 
‘working on a 24-hour-a-day produc- 
tion basis although full capacity has 
not been reached. It is now thought 
that capacity of the plant, located at 
Haley’s Station near Renfrew, Ont., 
may turn out to be somewhat 
greater n previously’ estimated. 

Dominion Magnesium Co. is being 
operated for the government on a 
“no-profit basis” but can become a 
profit-making organization when 
conditions return to more -nearly 
normal after the war. ‘ 

Research work by Dr. Lloyd 
Pidgeon for Dominion Magnesium 
was financed by a number of Can- 
adian mining companies—Moneta 
Porcupine, God's Lake, Ventures, 
Sudbury Basin and Bobjo: Mines. 

* ~ * 

An information library has been 
opened up by the Ontario Prospec- 
tors & Developers Association at 
Room 428, 67 Yonge St.,. Toronto. 
The object is to provide a place 
where prospectors can get first-hand 
information on minerals and possi- 
bilities of different areas through 
government records. 

A big library is now being built 
up and specimens of all important 
Strategic minerals are being as- 
sembled. : 

Eight cases of publications have so 
far been received from the Depart- 
ment of Mines at Ottawa and the 
various provinces have also prom- 
ised to make contributions. 

A & a ~ 


Freezing of workers in their pres- 
ent, occupations is expected to stop 
the shift of miners from base metal 
producers to other war industries, a 
trend which has been causing a 
great deal of concern ‘in recent 
weeks. ‘ 


ythe new regulations will also re- 


sult in gold mines retaining their 
present staffs for the time being at 
least, although it is still expected 
that some workers will be taken 
from the gold mines to fill the de- 
ficiency in the ranks of the base 
metal miners. However, gold 
miners are not desired by some 
base metal mines as much 
as “green help.” Freezing of 
workers in their present jobs will 
mean less shifting around of workers 
to secure higher wages and a result- 
ing decrease in the tendency to 
“break Np” the ceiling on wages. 
Consequently, freezing of workers in 
their jobs should assist in holding 
down costs, 
z 7 * 


Use of unskilled labor in mining 
operations is bringing a demand 
from mine managers for a new sim- 
plicity and ruggedness for mining 
equipment. 

Says one mine superintendent, 
“We've got to train a lot of fellows 
for mining work espécially for 
maintenance. Anything the equip- 
ment manufacturers can do to help 
will be appreciated — either in 
their advertising or otherwise. 
Also, if they’ve got substitute ma- 
terials, let us know about them 
and how to handle them when we 
get them.” 


Charles Gurd & Co.’ssales in the. 
first 16 weeks of the new current fis- 
cal year were well up with the same 
period of last year. Net profits, after 
provision for income taxes, also have 
shown a gain. A number of lines, 
formerly produced, which consumed 
a large quantity of sugar, have been 
discontinued. They -have been re- 
placed by various food products 
which are finding a ready market. 
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It is/possible a new company will 


be formed to take over the: Gold 
Eagle property with its shares dis- 
tributed to Gold Eagle shareholders 
along with the cash payment. This 
would allow the surrender: of the 
Gold Eagle charter. 


Possibilities of the Gold Eagle 
property came up for discussion at 
the meeting. E. K. Fockler, consult- 
ing geologist, and a former di r, 
did not agree with some of his old 
fellow directors that further explor- 
ation was not desirable. He had rec- 
ommended that $15,000 be spent for 
exploration of the. McKenzie Red 
Lake shear zone extension into Gold 
Eagle ground with further expendi- 
ture if results of this work should 
encourage. 

Two plans had been submitted for 
shareholders’ approval at the an- 
nual meeting. One plan had called 
for distribution of assets and the 
second for retention of property, 
equipment and current assets to the 
end of the war. A total of 1,257,065 
shares were voted in favor of the 
former plan and shares in 
favor of the latter. Shareholders 
did not approve the annual report 
submitted by the old board of 
directors. 


B. C..Gov’t Asks 
Boost in Silver 


{ 


From Our Own Correspondent 
VANCOUVER.—The British Co- 
lumbia Government, representing 
the province that annually produced 
about half Canada’s yield of silver, 
is urging Ottawa to increase the do- 
mestic price of silver to. conform 


with the recent increase in the im- 


ported price in the United States. 

“Canada’s policy regarding the 
domestic price of silver has not been 
determined,” says Hon. Herbert Ans- 
comb, provincial minister of mines. 
“Should the price not be raised Can- 
adian silver will go to the United 
States unless it is placed under con- 
trol, in which event Canadian pro- 
ducers would be deprived of the 
higher price.” 

Increased silver prices would stim- 
ulate production of the white metal, 
especially in the Slocan area. At 
present an export license is requir- 
ed to ship silver out of the country. 


Shawinigan Halts 
Rural Expansion 


Metal needs for war production 
have brought an interruption to the 
steady programme of rural electri- 
fication which Shawinigan Water 
& Power Co. has had under 
way throughout the 35 counties 
which it serves. The company states 
that. it is determined that this inter- 
ruption will be temporary and that 
as soon as the war is over, and 
sooner if possible, Shawinigan will 
resume its programme of extending 
its electrical services to additional 
agricultural, areas within the com- 
pany’s territory. ~ 

In the six months ended June 30, 
1942, the.compahy had a gross re- 
venue of $12,023,771, against $9,302,- 
412 a year ago. Expenses increased 
to $4,932,784 from $4,344,092 while 

preciation charges were raised to 
$1,400,000 from $1,000,000. Net profit 
for the half year, subject to taxes, 
was left at $3,772,874 compared with 
$1,928,162 in the first half of 1941. 


Provincial Light Heat & Power 
Co., subsidiary of Montreal’ Light 
Heat & Power Co., has drawn by lot 
for redemption $72,000 of its 5% first 
mortgage bonds, at a price 105 and 
accrued interest. 

Following . redemption. of these 
bonds, the funded debt of the com- 
pany will be reduced to $77,000. The 
ae does not mature until Sept. 1, 
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A World at War demands 
TOTAL WAR EFFORT 


“Total War Effort” is the goal towards which the mounting 


activities 


of all Canadians are steadily directed and an 


efficient, experienced banking service is keeping in step — 
financing war contracts —handiing payrolls 


— providing banking 


ing facilities of every description to indus- 


‘try,to agriculture, to the Armed Forces, to Government 


-and to business in general. 


Banking service also plays an important part 


in war financing 


through the sale and distribution of Victory Bonds and 
War Savings Certificates and in the operation 

of Exchange Control and various other Regu- 

lations and Restrictions now in effect. 


ror services-are provided 


which cover all 


che BANK of 
NOVA SCOTIA 


Established 1832 — Over a Century of Service 
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we cats tea oa men 
would «shrug. their 
*‘shoulders*and say, “the in- 


There’s a more important 
question. Why did this dis- 
aster happent 

It happened because an un- 
seen flaw developed . .. a 
“weak spot that wasn’t dis- 


tiom and Insur 


inspection by trained field 


men, 

A policy in this company 
“protects you doubly. First, 
constant, regular inspec 
tion reduces chance of acc 
dent to a minimum. Sec 
ond, if accident ever did 
occur, you are protected 
from loss and the company 
co-operates in quick rebe- 
bilitation. More than half 
“the total premiums paid for 
this class of ineurance to 23 
companies in Canada sre 
paid to this company—* 
tribute to its specialized 
service. , 
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Consult your insurance 
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GORDON M. GRANT _ | situation making procurement of 
the late N. A. Timmins supplies from such places as South 
pe sons decided to finance rica and Turkey difficult, the 

on Mining & Smelting} Chromium M. &' S. methods are 
orp. ba 








ck in 1935, they hoped to] of real significance, The basic 
y profitable producing | ideas used have been made avail- 
ite property. The goal of an| able to the National Research 
oan chromite mine has yet | Council and have also been dis- 
achieved, but something closed to United Nations au- 
a ee important appears to thorities. 
o been developed — a key| Details on the working ‘of the 
un ical enterprise based on Chromium M. & S. processes’ are 
processes evolved by M. J. Udy, 
ricepresiaent in charge of re- 
and technology. 
4 Today Chromium M. & S. Corp, 
: - operations established on a 
i a vnmercia, revenue-producing 


a initial stages of research, 
pilot plant experimentation and 
“glling the market” are all in the 
“eth current income defray- 
ro of the cost of a 100% ex- 
jon programme scheduled 
for completion around the end of 
or @ipension would have 
peen completed much earlier save 
for slow equipment deliveries and 
dificulties in maintaining an ade- 
te construction force. But most 

of the items of heavy equipment 
ye delivered now end with any 
pek af all, the management will 
e producing at the higher rate 
jefore the end of the year. All 
pew buildings are completed and 
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cance, 

The company has two basic}. 
beneficiating processes -whereby 
low grade ores can be changed 
into high grade metallurgical 
products. One process requires a 
large quantity of low cost elec- 
tric power at or close to the low 
grade ore bpdies, Failing this ac- 
commodation, the alternative is a 
roasting and leaching process. It 
has been demonstrated that either 
of these processes can be operated 
at ‘reasonable cost and providing 
that -mining and transportation 
charges are within limits the 
utilization of low grade chromite 
deposits on this continent can be 
operated economically in normal 
times. 

Why Chromium Method Best 

Other emergency processes 
have been developed im. the 
United States to achieve a simi- 
lar result but it-is not believed 










































































































































a readjustment of production lines} they are processes which would 

an S is the chief remaining item. be economic in peacetime, In war- 

RT Capacity 10% of Consumption time, the U.S. processes have the 

New plant capacities and cur- re of using ins aol 

TF rent production figures are cen- Chromium’s beneficiating 

mounting ; ot : process uses no strategic materials 

d and ~ 7 prable items but it is possible to f : 

aa i this: With the new enlarged while the most expensive chemi- 

in step— ~ 9 at cal agent utilized is recycled with 

P Bi capacity, Chromium will be turn- 80 = ad ae 
oayrolls Bing out. products with a con-|~ Tecovered each time, 
- F tsined metallic chromium content Chief drawback to the use of 
oe © acuivalent 10 10% of the entire| ow stade chrome ores by previ- 
vernment a couvee eg ie aus “orthodox” processes was the 
® consumption of America in 1941.) "." 

© operations, as stated, are already high iron content. This prevented 

 financin fitable basis but with en-| £¢tT° alloy producers from meet- 
S on a pro : : 

ionds and Warged capacity and changes in ing rigid chromium content speci- 


fications for ferro chrome. The 
use of ferro chrome of;a low chro- 
mium content results in higher 
unit cost to the steel producer and 
requires the addition of a greater 
bulk of cold ferro chrome to the 
steel bath. 

This meant either a higher con- 
sumption of fuel or power or the 
risk of obtaining a poor quality of 
iron or steel that would not meet 
specifications. 

Advantages Numerous 
The Udy inventions permit the 
use of low grade chromite ore by 
supplying other chemicals with 
the ferro chrome of a low chro- 
mium content. These react in con- 
tact” with ‘hot’ “metal,” quickly 
change .the ferro chrome into a 
molten state with no possibility 


- @ plant layout and methods com- 
® pleted, the unit margin of profit 
@ should move higher. 
= Chromium M. & S. has devel- 
oped two general processes which 
allow it to do what apparently no 
@other company in the world is 
@ doing. The management has éf- 
fectively demonstrated its ability 
to utilize chrome oreg previously 
thought too low grade or too high 
in iton content for practical use. 
Chrofhium,- indeed, has 
nothing else but low grade 
chrome ore in its operations and 
@ (or its purposes would just as soon 
@ dave a nearby source of low grade 
7 ore as a distant source of rich ore, 
Methods of Wide Significance 
With only limited supplies of 
Pumligh grade chrome ore on this 
ya eatinent and the world shipping 
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let us prove our ability to give 
you prompt and efficient service, 


Order may be completed, held 
in stock arid delivered as re- 
quired for your convenience. 


Toronto Envelope Co. 


ms West anne Street, © 
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Officials of the Ontario Prospec- 
tors & Developers Association are 
continuing their efforts to secure 
a “new deal” for prospectors — a 
clearer cut price policy for needed 
strategic minerals and appointment 
of a hard-driving production head 
to secure needed output. 


A wire from the association went 
forward to Munitiess Minister Hon. 
C. D. Howe early this week to deter- 
mine what conclusions if any have 
been reached following the confer- 
ence of association delegates ~ 
Minister of Mines 
Crerar, Deputy Minister of hes 
Chas. A. Camsell and Metals Con- 
troller G. C, Bateman last week. 
Pressure of other matters prevented 
Hon. C. D. Howe reaching the meet- 
ing prior to its adjournment, but the 
other Ottawa officials were to dis- 

cuss matters with Mr. Howe..Ofti- 
tials stated they felt both Mr. 












Paps Canada 
Can Supply Your 
Raw Materials! 


pressed with the objectives of the 
Ontario Prospectors Association. 


Integrity Essential 
In advocating a hard-driving pro- 


rained fidld 


™~ 


Xt your former sources of 





of prime metallurgical signifi- | 


of chilling the molten steel bath. 


steel producers .using this ma- 
terial which is called “Chrom-X” 
are numerous. To begin with 
there is no change in his regular 
practice nor does he require any 
new equipment. By the quick re- 
action which converts cold ferro 
chrome in “Chrom-X” to a molten 
ferro chrome there is an apprec- 
iable saving of furnace time, fuel 
or power, So much so that some 
consumerg state that the time 
saved in using “Chrom-X” enables 
them to make one additional heat 
per week. 








Two key“frocesses _ 


low grade “non-commercial” ores and a second 
for turning out a unique patented chrome product 


Revenue F roin Expanding Sales Defeat Part of 100% -Bkpadelon 


one for. concentrating 


for steel makers — have brought Chromium Min- 


ing & Smelting Corp. “out! of the red.” 


The patented product 


— “Chrom-X”? — can’ 


be made from low-grade chrome ores; because it | 


becomes molten itself on contact. with molten iron, 


it is now widely sought in making chromium steels. 
It increases steel production per plant; gives a 
better control of grade; andallows plants to be 
used for steel-making never before so used. 


The concentrating process is a potential asset 


whose existence has now 


been disclosed 


various United Nations. Other similar processes © 


have been developed but Chromium’s excels for 
it ‘uses practically no strategic materials, 





The advantages to the iron and 


Production of both high and 


low carbon “Chrom-X” common- 


ly known as exothermic (heat- 
producing) ferrochromium, has 
resulted in expansion of effective 
capacities of existing alloy iron 
and steel-producing plants. It has 
become possible in some in- 
stances, to use plants never before 
utilized for production of iron and 
steel, 


definite cleansing effect on steel. 


In using the “Chrom-X” method 


of introducing chromium into. 
iron and steel, there is perhaps a 
saving of 10 to 20% in chromium. 
First there is.a higher recovery of 
chromium in reduction of the 
chrome ore, 
smaller loss of chromium when it 
is 
“Chrom-X”, 
low grade ores, of course, means a 
wide expansion in the amount of 
chromium that can be made avail- 
able for steel production alto- 
gether. 


-Then there is a 


introduced into steel by 


The ability to use 


Chrom-X Aids Accuracy 
So widely accepted has the com- 


pany’s “Chrom-X” product be- 
come that it is impossible to fill 
the demand even though it com- 
mands a premium price compared 
to ordinary ferro chrome. Even 
with capacity doubled, it is not ex- 
pected the demand will be met. 
Special advantages. have been 
found for “Chrom-X”, 


As each 


package or carton contains exactly 


Helps With Small Pours 

When several “pours” of vary- 
ing chomium grade are desi 
from the same “heat,” “Chrom- 
has other definite advantages. Just 
the right amount of “Chrom-X” 
can be added to the ladle into 
which. the iron is poured ‘to give 
the right -chomium content for 
each “batch.” There is no need 
at all to raise the grade of an en- 
tire heat of metal when only a 
limited production of higher 
grade may be desired. The 
“Chrom-X” mixes thoroughly 
with the poured product and gives 
an exceptionally uniform finished 
product. One product resulting 
from the “Chrom-X” reaction is a 
sodium silicate slag which has a 


Prospectors Wait on Ottawa 
For Ruling on “New Deal” 


strategic minerals, the saatlaiion 
gtates such a man would have to 
possess.a proved record of produc- 
tion; would have to be someone 
who could command the respect of 
everyone in the mining industry. 
The feeling.of the officials of the 
association is that such a produc- 
tion head to cut through red tape 
and eliminate delays is only second 
in importance to setting higher 
prices for strategic minerals. These 
higher prices are stated to be neces- 
sary to encourage the prospector | Min 
to search for metals in both com- 
mercial and submarginal. deposits. 


The Ontario Prospectors Associa- 
tion does not want the government 
to advance funds for prospecting, 
but feels that any production head 
appointed should be charged with 
the purchase of minerals produced 
and the laying down of a price 
policy which would be known to 


Crerar and Mr, Camsell were im-¥all. 


con, 
‘which is introduced into the batch 
of iron or steel. “This product 


25 lb. of chrofhium metal, it is 
possible to add exactly the amount 
of chromium metal desired. 
’| Ferro chrome, used. alternately, 


may vary in grade as much as 2% 


and chromium add¢d cannot be 
judged so accurately. 


Chromium M..& S, has now on 
the market a new product “Sil-X” 
which is an exothermic ferrosili- 
With “Sil-X” it is silicon 


replaces several alloys such as 75% 
and 90% ferrosilicon, one prodinet 
doing the work of several. 
Emphasis on Expansion 
While the stage has now been 
reached where some return is be- 
ing realized. on the large Chrom- 


Adnaron Plans 


Drill- Programme 


A programme of diamond drilling, 
probably using two drills, is planned 
by. Adnaron Prospecting Syndicate 
for its property in the Rouyn area 
west of Noranda and Waite Amulet 
Mines, 

“Considerable surface work has 
been carried out on the property re- 
cently and the No. 1 mineralized 
zone has been éxtended a further 300 
ft. where the overburden becomes 
excessive. 

Deepen Old Holes 

Pe is planned to use one drill to 
depth previous holes put down to a 
of 500 ft. and stopped in heavy 
ralization. One hole is spotted 
to’ tenhens at 1,000 ft. copper values 
encountered in hole No. 5 where 20 

tt, of core returned 1.90% copper. 

The second drill is to be used to 
probe the overburdened area to the 
west lying between the Horne fault 
and the Beauchastel fault. 

Arrangements are now being com- 
pleted for the incorporation of a 
company to take over the property. 
Further work will. be er the di- 
rection of the new company’s con- 
sulting engineer. 





Oil Royalties 


a 













































Prodiicing Wells — Prices and Payments 
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jum Rb in plant 
equipment, it does not appear 
likely that returns to sharehold- 


ers will ma in the 


future. That is ‘because future| — 
ties appear bright and the| 

management will probably want| 

back” profits. Re- 

search has already brought forth 

a whole series of “X” (exother- 

‘| mic) products which could be 


to “plough 


placed in production: along 


high and low carbon “Chrom-X” 
“Sil-X” and ferro-silicon’ already 
being turned out. But further 


plant is required. 
Future plant expansion may 


undertaken elsewhére than 84 sens 


Ste. Marie. 


The isimnunten of the situation 
may point to further expansion in 
the United States. Eventually 
‘| plants may be established in sev- 
eral countries to carry on one or 


more stages of the process, 


whole situation is wrapped up in 
the effects of tariffs, post of 
freight for bringing raw materials 
and taking finished products to 
market, cost of power, etc. Sault 
‘Ste. Marie has its advantages for 
certain of the companies products. 

Britain has become an important 
customer and could readily absorb 
the entire production of the Sault 


Ste. Marie plant. 
Stock Piles Ample 


In spite of the difficult world 


situa 
able 


m the company’ has 


oxide, 


Chromium officials say that 
splendid co-operation of the steel 
industry has been of first import- 
ance in bringing the enterprise 
along to its present stage. While 
the research stage is largely past 
now, the company is still spend- 
ing in the neighborhood of $2,000 
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you are entitled. 
« « » How to protect your savings for cb 


| ~heirs. » | | 

_ +e Howto start a riew business so it will not ~.. Howto pay taxes on “lucky breaks’ or 
always be overpaying taxes. - fortuitous income. . 

«. + How the “small business” enterprise 
. should be established. 
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maintain substantial stock 
piles of chrome ore, In the yards 
can be seen ore from South Africa, 
Greece and Cuba, while the first 
concentrates from the Benbow 
property in Montana arrived the 
other day. Chromium expects to 
get 50,000 tons of concentrates a 
year from the Montana: property 
averaging about 42% chromium 


| Terente, ¢ Ont. 





near 





with 


to $3,000 monthly on further in- 


vestigations. Improvements are 
constantly being sought and offi- 
cials have shown foresight in se- 
curing proper patent protection. 

The importance of securing a 
chromite property owned directly 
by the company is, not so at 
now since the company "SD ‘ 
have beén proven successful on a | 
commercial scale. However, the 
Montana chromite property has 
lgrge reserves of lower grade ore 
and properties now being investi- 
gated in the Gaspé region might 
turn out to be a source of better 
grade ore, 

The high grade character of 
these deposits has already been 
demonstrated but the volume of 
ore yemains to be determined. 


Sales Climb Rapidly 


Growth of the Chromium Min- 
ing & Smelting enterprise is. clear- 
ly shown by the rapid rise in sales. 
In 1940 the company sold approxi- 
mately seven times as@nuch as in 
the previous year when. opera- 
tions were just getting under way. 
In 1941, sales recorded an increase 
of 112% over 1940. « 

Expansion in sales is still con- 
tinuing: Sales from Jan. 1 to June 
19, 1942, showed an incrgase of 
30.5% over the figure for Jan, ‘1 
to June 18, 1941. With capacity 
now being doubled, growth ‘in 
sales is expected to continue. 
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The businessman faces new tax problems — how to calculate 
company faxation? ... What items of revenue are taxable and 
what are exempt? ... What is the proper amount to pay? 


To answer these questions and many others involved in today’s 
complicated tax set-up, The Financial Post asked Molyneux L, 
Gordon; to contribute a series of articles dealing with the Income 
Tax with special attention to its application to business. © 


The author has long been recognized as a leading legal authority 
on tax questions, his officially-published books being considered 
an invaluable contribution to the subject. His new series on , 
Income Tax will appear exclusively in The Financial Post. 


What is the Proper o for 
"Your Business to Pay? 


6 


SOME OF THE PROBLEMS : : 
all the ——- to which 


\ 


pay your taxes properly. 
owe How to handle real estate. 


- 


This series, calculated to help you ascertain the right 
amount to pay will’ be part of The Financial Post's 
regular service to Canadian businessmen — which is 
yours for $5.00 per year. Covering the period of the 
taxation articles, a trial subscription may be placed 
— 20 weeks for $2.00 — outstanding value for all who 
make it a point to keep, well informed. 
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CORK TIP CIGARETTES 


ALSO PLAIN ee 


CANADIAN OIL ROYALTIES 


BOUGHT — SOLD — QUOTED 


* Investors interested in oilfield developments in Western Canada 
ulletin from Calgary and our booklet 
timely and informative.- 
on request, without obligation. 


Sponsors and Underwriters of 
The “MAJOR” .and “ATLAS” OIL WELLS 


CLIFTON C. CROSS & CO. 


(QUEBEC) LIMITED 
Suite 1700, Aldred Building, Montreal—HArbor 1192 
Associate .Companies in Ten “Principal Cities Actoss Canada 


. « « How to keep records that will help you 


. « « How to compute the Excess Profits Tax. 
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dose: * 5. It maintains 14 hospitals in |The Financial Post a statement of One thing that income tax officials are emphasi ot thet 
Canada. : : Canada, In the last year 27,880 | its income and expenditures for the] goayctions for income tax should not exceed the 90% speci- 
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Seeks Funds F or Home F ront Activities where both husband an 


This month, in a nation-wide drive, | present day home front duties link-) account in some way. This gives , ization are waited and pbacsectes is era straig! nt salary or wage, = nentclai ates ls. 
Canadians will be asked to con-|ed with war work. work oder as. ko ners ne public. haungi-on cit inter tion of the new legislation are. 

; f the otherw ‘ on. and interpret praetpiey aa hae. 
wa prorat acirroys phi in of the’ thin savage sgeteition eoey saves large quantities of material. | The organization has prepared for] in course of preparation. 
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’s shelters and food ° 
try. Evidence of this is found in| [omel ment soc nomeless men” ranks of the armed forces is earn 


Government. victed of crime is outstanding. 
But the Salvation Army is, of| The cost of their maintenance and 
course, carrying on vital services on} rehabilitation during this period 
the home front and these activities| is borne by the Army, relieving 
require the financial support of the} the taxpayer of that expense. 
Canadian people as in years past.| 9 wen and women too old to 
It is through the usual activi-| work or incapable of earning a 
ties of the Salvation Army that the/ jiving are taken care of in homes 
preliminary organization of the war in different parts of the country, 
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tax deductions. It is entirely up to 
the employee himself to pay his tax. 
‘ s * 7 





expenditures. Ask your Royal dealer to tell you about Royal's Life 


Extension Plans for Typewriters , 5 sor mail the coupon, 
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STANDARD and PORTABLE 


TYPEWRITERS 


Executives’ Profits 
What is the situation where 
some of the executives in a com- 
pany share in profits? How is the 
income tax deducted from the 
profit part of the income? 


Montreal Stock Exchange and 
Montreal Curb Market report divi-| The appeal to the public for funds 
dends paid on stocks traded totalled | is being made on the ground of pub- 
$6,019,907 during August. This con-| jic service rendered and the need 


ar hi ora vel bs Tan of maintaining the regular activities 
months, diyidends totalled $143.6] °f the organization at ae ves 
millions, a decrease of $4.8 millions! base for the wartime work of the 


over the same period in 1941. organization. 
















Temporary Employees 

When employees are engaged. 
on a purely temporary basis does 
the employer deduct income tax 
and at what rate? 


Yes. The employer must deduct 
income tax at the rate prescribed 
in the table of deductions prepared 
by the government, 
















Pitblado, Hoskin, Grundy, Bengest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 


Barristers, Solicitors, &c. 





The amendment to the Act, re- 
quiring the employe# to eollect the ’ 
income tax at the source, specific- Made in Canada. 
ally states that deductions will be by Canadians e for Canadians 


made from salary or wages. It is siactia dhibadddeiansouiaid ania 
understood that bonuses or profits} poyar TYPEWRITER COMPANY LTD. 
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CHARTERED ACCOUNTANTS 










mer holidays, and possibly ‘ at 
Christmas and Easter. We know 
their income will not exceed $660 
in ther year. Do we deduct any 
tax from them? ° \ 


. 8. DAY ; 
372 BAY STREET, TORONTO 


TEL. WA. 2931 Two Employers * 
CABLE ADORESS “LAMER” 


MEG cccessntinmmibittinnnnnanditinniinil 

What happens when-a taxpayer 3 

works for more than one employ- FH reenter TOA 
er? For instance, cases are known 
of men working for one employer 

in daytime and for another after . 


regular hours.. How. are. thelr fre ne 
Canadian Car & Foundry Co. has the excavation and foundation work 
Comme, tons . collertad? undertaken the construction of a | Well under way. 


In cases such as this, income tax | 2¢W repair shop at its Amherst, NS., tee Sessa ais the ca 
should be deducted in each place| Plant. The contract has been placed ber employed will depend largely 


where the taxpawer works,.on the| with Rhodes Curry Co, and the | on the increase in the plane-repair- 
scale of wages by which he.is paid.| work is ‘proceeding steadily with ' ing business. 


New Agreeinent — B. C. and U. S. Mills Share 
in Limited Wood Supply 


From Our Own Correspondent rf 
VANCOUVER.—Canada, and the, out, finding out from Donald Nel- 
United States are expected to} son’s War Production Board what 
reach a new agreement in the near;sort of an agreement might be 
future concerning thé export of} mutually satisfactory. 
hemlock logs from British Columbia,|*‘ when the conference was over 
which has been a controversial issue | poth~ sides expressed satisfaction. 
for several years and particularly | The belief on the coast is.that while 
during the past few months, _ | British Columbia loggers will con- 
In 1941 British Columbia export- | tinue to ship hemlock to the United 
ed about 150 million board feet of | States, a more definite quota will be 
hemlock logs, Although there is| fixed so that Canadian pulp and 
technically an -*mbargo on all logs | paper mills will have a hetter idea 
it is actually applied only on Doug-|. of the available supply from month 
las fir; on hemlock the Timber Con- | te month. 
troller has been exercising his right} Weantime the Timber Control 
to grant special permits and this has| has been obliged to tighten the 
been done quite frequently recently. | screws on supply of British Colum- 
British Columbia pulp and paper | bia lumber to the United States. 
mills, however, have been strongly | Under the new quota system adopt- 
opposed to the policy of allowing | ed the United Kingdom will be en- 
exports at a time when the domestic | titled to 40% of the total production 
supply of raw material is inade-| and shipments and the Canadian 























No. If you are satisfied they will 
not earn more than $660 on the year 
it is not necessary to deduct income 


tax in their cases. 
“# * ~ 


Buying Company Stock 
In our firm a number of older 
employees are buying stock in the 
company on the basis of 10% each 
- year, Are these payments recog- 
nized as a substitute for compul- 
sory savings? 
























Hudson, McMackin & Co., 
Chartered Accountants 

SAINT JOHN and 

MONCTON, N.B. 







W. D. Love & Co. 
Chartered Accountants” 
Winnipeg, Manitoba 









































































ARTHUR: S. FITZGERALD 
AND COMPANY 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


They may be. It all depends on 
the type of contract made by the 
employee with the employer or 
owner of the stock. If the contract 
demands that payments be made 
each year and provides a penalty 
in case payment is not made, resylt- 
ing in a loss to the buyer, he. can 


Chartered Accountants 
WINDSOR, ONTARIO 





















Black, & Hanson Co. ‘T. A. GETTY 




















nt quate. Powell River Co., largest | market to 35%. The balance of 25% | claim such payments as a saving, 
Chartered Accountants ‘ nah hae Gee newsprint - manufacturer on) the| may be shared between the United ayes 
Ss ones ul aiter Sco g. coast, has been curtailing produc-| States and the British dominions Payments on House 
Winnipeg, Fort William Phone 4777 tion this summer because of the log | overseas. The latter is a slight in- 



















Where an employee is buying a 
and Port Arthur house, should he be allowed as a 
saving the down payment he 
makes provided it is made this 
year on a contract in force prior 
to June 23? Where the mortgage 
has been in effect some time and 
he has been paying a certain 
amount of principal off each year, 
can he increase the amount of the 
principal payment to qualify as a 
saving? 


MOOSE JAW, SASK. 





shortage, yet pulp logs have been 
moving across the border to Puget 
Sound mills at the rate of more 
than 10 million ft. a month. 


International Problem 


On the other hand, the Timber 
Control has been under consider- 
able pressure from Washington on 
the” ground that American north- 
west pulp mills are just as short of 
logs as Canadian and that they are 
manufacturing largely for lend-lease 
anyway and should be given equal 
consideration. The American op- 
erators also. point out that the 
United States is shipping steel, 
sulphur, chloride and other ma- 
terials into Canada for the use of 
pulp mills regardless of short sup- 
ply in their own country, and that 
this is no time for Canada to curtail 
the export of much needed logs to 
American mills. ' 

The situation has beén a difficult 
one for the Timber Control, which 
has recently beén forced to clamp 
down ‘on exports of lumber and 
shingles to the United States be- 
cause of critical shortages in Cariada 
and the United Kingdom. The 
Timber Control is in a spot where 
it cannot move in either direction 
without encountering strong op- 
position and severe criticism, and 
the fact that its problem is interna- 
tional makes it doubly complicated. 


Meet in Washington 

Timber Controller A. H. Nichol- 
son, accompanied by D. D. Rosen- 
berry,.his assistant on the west 
coast, went to Washington last week 
with a view to straightening things 
eee aE 

Public Utility Earnings 


Mexican Light & Power 


crease over the quota announced a 
week previous, which allotted the 
United States and British dominions 
only 20%, but it is only about half 
the allocation of a few months ago 
whén the American market was ab- 
sorbing upwards of 50% of all lum- 
ber produced in British Columbia. 

An even more drastic redgction 
has been imposed on the shingle in- 
dustry of British Columbia, which 
used to sell about 85 to 90% of its 
entire output in the United States 
and must now keep its American 
sales down to 50% of the tofal, 

In both instances, the restriction 
on American business represents a 
substantial dollar loss to the B.C. 





























DUNTON, ROSS & FREWIN 
Chartered Accountants 








D. L. ROSS & CO. : 
— Liquidators & Regeivers 
TORONTO MONTREAL MONCTON 

































Licensed Trustees 




















Down payments on~a house are 
not allowed as a saving. Principal 
payments deductible from taxes as 
approved savings must be the|’ 
amount stated in the contract. If the 
contract allows for a maximum and 
mill operators as US. price ceilings | minimum yearly payment, and it is 
are higher than Canadian and pay-| proposed after: making minimum 
ment has been made in U.6. funds. ' payments in the past to make the 
 tensnsssessssisunineens 
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~ (CLARKSON, GORDON, DILWORTH & NASH 


CHARTERED ACCOUNTANTS 


15 Wellington Street West, Toronto 
: piece omeeeneeeacoame bento canes 


E. R. C. CLARKSON & SONS 
Licensed Trustees and Receivers 
15 Wellington Street West, Toronte 


MeDonald, Currie & Co. 
Chartered Accountants 
Licensed Trustees & Receivers 
MONTREAL TORONTO QUEBEC OTTAWA 

















































































































Save 
Your Money 


i® prepared! Be prepared for any 
Common prudence is a 
virtue more in demand foday than 
ever before. Line yourself up with the 
war effort for this is prudent as well 
as patriotic. 
Watch your savings balance. There 
will be income taxes—War Loan sub- 






























ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


D. H. McCANNELL — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 




























WILTON C. EDDIS & SONS 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 















for non-essentials, We don't need so 
many THINGS—we need reserves—in 
materials in men and in money. 


Be prepared and keep your savings — 
















































af ) HOWSON FEDERAL BUILDING GALT Grose earnings «oo... 234.4 Tat 38 account with one of our branches. . 
Licensed Trutess \ TORONTO _ kKitCHENER Sih evsiings vinsi2il er i ae } 
____Seeitindeadae tay IMPERIAL BANK 
ross earnings ....... 742; : 

RUTHERFORD WILLIAMSON & CO. ||" 2 2 “Siam OF CANADA 
, Chartered Accountants, /Weud OMiees Terente , : 
Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. , Al. e 

D. J. Sales, C.A. . F. Gibson, : . BRANCHES THROUGHOUT CANADA 
Seek aioe ee Oper. revenues ....... 120,703 101,924 . | 


Lice: 
Rathesior@ Williamson, F.C.A, ¥. BR, MeCuteheen, C.A. 
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